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AyanTopcKoe 3aknoyeHne
aKkumorepam OAO «[aBnosckun aBTobyC»

Mbl nposenu ayaut npunaraeMon  KOHCONMMAMPOBAHHOW (OMHAHCOBOM OTYETHOCTM KomnaHum OAO
«MaBnoBckuiA aBTObYC» W ee [OOYepHUX KomnaHwi (manee — «[pynmax), KoTopas BKM4aeT
KOHCONMAMPOBaHHbIM OTYET O (PUHAHCOBOM MOMOXEHUM MO cocTosHMo Ha 31 pekabps 2014 r,
KOHCONMAMPOBAHHbIA OTYET O COBOKYMHOM [AOXOAE, KOHCONMMAMPOBAHHBIA OTYET 00 W3MEHEeHMsX B
Kanutane 1 KOHCOMMAMPOBaHHLIA OTYET O ABWXKEHWN [EHEXHbIX CPEeACTB 3a rof, 3akOHUMBLUMIACS Ha
yKasaHHyl [aty, a Takke WH(OPMaUMio O CYLIECTBEHHbIX acnekTax YYeTHOW NOMUTUKW U ApYryk
MOSAACHUTESBHYH MH(OPMALIMIO.

OTBETCTBEHHOCThL PYKOBOACTBA B OTHOLIEHUM KOHCONUANPOBaHHOM (PUHAHCOBOW OTHETHOCTH
PykoBOACTBO [pynmnbl HECET OTBETCTBEHHOCTb 3@ MOLTOTOBKY M [OCTOBEPHOE MpefcTaBneHue AaHHOM
KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTM B COOTBETCTBMM C MeXayHapoaHbIMM CTaHgapTamu
(DMHAHCOBOI OTHYETHOCTW, @ TaKke 3a NPoLedypbl BHYTPEHHETO KOHTPONS, HeobXoaMMbIE, MO MHEHMIO
PYKOBOACTBA, Ans 00ecnedeHnst MOArOTOBKM KOHCONMWAMPOBAHHOM (DUHAHCOBOM OTYETHOCTH, He
coaepxallen CyLIeCTBeHHbIX MCKaXEHMIA BCNECTBUE HeI06POCOBECTHBIX AEMCTBUIA UMK OLLNOKN.

OTBeTCTBEHHOCTb ayAUTOPOB

Hawa 06s3aHHOCTL 3aknmyaeTcs B TOM, YTOObl BblpasuTb MHEHWE O [aHHOW KOHCONMAMPOBAHHOIA
(PHaHCOBOW OTHETHOCTW Ha OCHOBE NPOBEAEHHOMO HaMW ayauTa. Mbl NpoBenu ayauT B COOTBETCTBUM CO
CTaHAapTamu ayauTopckon featenbHocTy B Poccuiickoin Pefiepaumm v MexayHapoaHbIMK CTaHaapTamu
ayauta. [laHHble cTanpapTbl TpebyloT, ytobbl Mbl cOBMOAANM 3TUYECKUE HOPMbI M CMNaHMpPOBanu W
MpoOBENM ayaut C Tem, 4TODbl MONMy4uTb [OCTATOYHYK YBEPEHHOCTb B OTCYTCTBUM CYLIECTBEHHOMO
WUCKaXEHNS KOHCONMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTW. AyAMT BKNIOYAET BbIMOMHEHME MpoLeayp,
HanpaBneHHbIX Ha MOnyyeHWe ayauTOPCKUX [AO0KA3aTernbCTB B OTHOLWEHMM CyMM U WHGopmaumu,
MpeacTaBneHHbIX B KOHCOMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW. BbIBOP Mpoueayp OCHOBLIBAETCH Ha
CYXOeHWM ayauTopa, BKMKYas OLEHKY pUCKa CYLLECTBEHHOrO MCKaXeHWs KOHCONMMAMPOBAHHOM
(hMHaHCOBOI OTYETHOCTU BCINEACTBUE HEL0OPOCOBECTHbIX AEMCTBMI MNM oWwmBKM. Mpn oueHke atoro
pucka ayauTop paccMatpuBaeT acmekTbl BHYTPEHHErO KOHTPOMS B OTHOLEHWM NOATOTOBKMA W
AOCTOBEPHOrO NpeacTaBNieHns KOMNaHUein KOHCONWAMPOBaHHON (PUHAHCOBOM OTYETHOCTM C TEM, YTOObI
onpeaennTb NpoLUeaypbl ayauTa, HeobXoAMMble B KOHKPETHbIX 0O6CTOATENLCTBAX, @ HE ANS BblpaKeHus
MHEHUS 00 3(IPEKTMBHOCTI CMCTEMbI BHYTPEHHErO KOHTPONS KOMMaHWW. AYAWUT TaKKe BKMHOYAET OLIGHKY
YMECTHOCTW BbIOPaHHOW Y4ETHOW NOMUTMKM W OOOCHOBAHHOCTM OYXranTepckiX OLEHOK, COenaHHbIX
PYKOBOLCTBOM, M OLEHKY NPeACTaBNEHWs KOHCONMWAMPOBAHHON (PMHAHCOBOW OTYETHOCTM B LENoM. Mbl
CyMTaeM, YTO TMONyyeHHble Hamu ayauTOpCKME [OKa3aTensCTBa SBMAKTCA  AOCTATOMHBIMA U
HagnexaLMn Ans BbIpaXEHNS HALEro MHEHNS,



MHeHMe ¢ OroBOpKOW

Mo HaweMmy MHEHM, 32 WCKMKYEHWEM HEeJOCTaTOMHOCTW PackpbiTUS MHGOpPMaLM B COOTBETCTBUM C,
MC®O (IFRS) 7 «PuUHaHCOBbIE UHCTPYMEHTbI: PACKpbITIE MHOPMALUMLY, @ TaKkKe OTCYTCTBUSA PacKpbITUS
uHdopmaumm B cooteeTctBuM ¢ MCOO (IAS) 24 «PackpbiTe MH(OPMaLMM O CBA3AHHBIX CTOPOHAX»,
KOHCONMAWPOBaHHas (DWHaHCOBas OTYETHOCTb OTpaXaeT [OCTOBEPHO BO BCEX CYLIECTBEHHbIX
OTHOLUEHUSX (DMHAHCOBOW MonoxeHue [pynnbl No cocTosHMio Ha 31 pekabpa 2014 ropa, a Takxe ee
(bMHaHCOBLIE pe3ynbTaThl U ABWKEHWE AeHeXHbIX cpeacTts 3a 2014 B cooteeTCTBUMM C MexayHapoaHbIMM
CTaHaapTamu (YHAHCOBOM OTYETHOCTHU.

MeHepanbHblit gupektop 3A0 «LIBA»,
[.3.H., npodeccop (KBanupuKaLMOHHbIN
arrecrar ayautopa

Ne 05-000283 ot 21.12.2012r.)

29anpens 2015

CeedeHus 06 aydupyemMom nuuye

HaumeHosanue: OAO «[Masnosckuit asTobyc»

[anHble 0 peructpauun B EAMHOM rocyapCTBEHHOM PEECTPE PUANYECKUX MWL O IOPUANYECKOM NULE:

perncTpauynoHHoe cengetenscteo Ne 1025202121757 ot 18.10.2002r.

MecToHaxoxaeHue: Poccunitickan ®eaepauus, 606108, Huxeropoackas obnacTe, r. MNaenoso, yn. CyeopoBa, 4. 1

CeedeHus 06 aydumope

HavmeHoBaHue: 3akpeiToe akunoHepHoe obLLecTBO «LIeHTp 6U3HEC-KOHCANTUHIa U ayanTa»

OCHOBHOW roCcyAapCTBEHHbIA PerucTpaunoHHslil Homep 1027700237696

MecTtonaxoxaeHnve: P®, 129085, Mocksa, npocnekt Mupa, a. 101, ctp. 1.

3A0 «LiBA» saBnsetca uneHom Hekommepueckoro napTHepcTBa «AyawTopckas [Manata Poccuu» (HM AMP). 3A0 «LBA»
3aperncTpupoBaHo B peecTpe ayauTopoB U ayauTopckux opranusaumin HIM AMP 3a Homepom 6944, a Takke BKMNKOYEHO B
KOHTPONbHBLIA 3K3EMNNAP peecTpa ayAuTopoB W ayAWTOPCKUX OPraHu3auwii 3a OCHOBHbIM PErUCTPaLMOHHBIM HOMEPOM 3anuci
102010553



0AO «lagiosekui agmoaycy»
Koncoauouposannuiti omuent 0 cO8OKVIHOM 00X00€ 3a 200, sakonuuewutica 31 oexabps 2014 cooa

2013 roa

2014 roa
000 py®o. *000 py6.
Boipyuka 5 8,379,372 11,176,199
CebecTONMOCTb pean3alun (7,181,473) (8,895,953)
Bauosasi npuobLLIL 1,197,899 2,280,246
Kommepueckne pacxo/ibl 6 (643,584) (615,293)
AJIMUHHCTPATUBHbBIE PACXO/IbI 7 (470,230) (530,342)
ITpoune 10X0/1bi 8 26,616 20,186
[Tpouue pacxo/bl 8 (29,474) (50.172)
DUHAHCOBBIE 10X0bl 9 1,551,732 1,230,186
(DUHAHCOBBIC PACXO/Lbl 9 (1,354,149) (999,735)
Hetro-BeanunHa yObITKa OT H3MEHEHHS
0OMEHHBIX KYPCOB HHOCTPAHHBIX BaJIIOT (128,558) (9,284)
[pubbIIL 10 HATOT000/10KEHHS! 150,252 1,325,792
Pacxoa no Hanory Ha npuObLib 10 (42,454) (289,149)
IpuduLib 3a roa 107,798 1,036,643
OO0uwMil COBOKYIHBII I0X0/L 32 10/ 107,798 1,036,643
TMpubblib 32 rojL, NPHXOASILIASICS HA:
AKLMOHEPOB MaTepHHCKoit Kommanuu 107,798 1,036,643
JeprkaTerneil HEKOHTPOJIHPYIOLIHX
NOneH y4acTus - -
[Tpudblian 3a rojt 107,798 1,036,643
OO0wmuii COBOKYIHBIH 10X0/1 32 I'0/1,
NPHXOASILIMICS Ha:
AxuuonepoB MaTepuHckoi Komnanuu 107,798 1,036,643
Jlepsxateneil HEeKOHTPOIHPYIOLLHX
Jloneit ysacrus ¥ ¥
OO0wmii COBOKYIHBIH 10X0/1 32 IO/ 107,798 1,036,643
py6. pyo.
18 68.75 661.16

[IpudbLib HA AKUHIO

JlaiiHasi KOHCOMMAMPOBAaHHAA (PUHAHCOBAS OTUETHOCTH OblIa YTBEPIK/ICHA PYKOBOACTBOM Komnauuu
29 anpens 2015 roaa u OT €€ KMCHM MOANKCAHA!
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Kaszaxosa O.4

[nasubiit 6yxeaamep

-y -~ & ~ -l
[ticnosckutt agmodyce» OAO «llagaoeckutt agmodyc»
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JlaHHble KOHCOJIMAMPOBAHHOIO OTHETAa O COBOKYITHOM AOXO/AC JI0JIKHbL PACCMATPHBATLCA B COOTBETCTBUM €
npuMedanusiMu Ha cTp. 11-42, KoTOpbIE ABAAIOTCS HEOTHEMJIEMOIT HACTHIO JAHHON KOHCOMHAMPOBAHHOMH
(prHAHCOBOH OTYETHOCTH.



OAO «Ilagnosckuii asmodyc»

Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmoanuro na 31 oexabps 2014 2ooa

AKTUBbI

BHeoOopoTHbIE AKTUBBI
OCHOBHBIE CpeJICTBa
HematepuanbHble aKTUBBI
[Ipodne MHBECTUIIUN
OTJI0’)KEHHBIC HAJIOTOBBIC aKTHBBI

[Ipoure nonrocpouHbie PUHAHCOBEIE
aKTHBBI

3aiiMbI BEIJJaHHBIE

HToro BHEOGOPOTHLIX AKTHBOB
O0opoTHbIE AKTUBBI

3armacel

3aiiMbI BEIJJaHHBIE

JleObuTtopckast 3a10KEHHOCTD
IIpenomuiara 3a MaTepuaibl U YCIyTH
[Ipoune 06OPOTHBIC AKTHUBBI

AXTHBBI 110 TEKYILIEMY HAJIOTy Ha
IpUOBLTH

HEHC)KHHC CpCACTBA U UX
OKBHUBAJICHTHI

HTOro 060poTHBLIX AKTHBOB

HToro aktusoB

11

13

12

12
15

16

2014 rox 2013 rox
000 pyo. 000 pyo.
1,605,260 1,548,488
32,984 17,574
7,633 8,233
4,971 7,701
625 -
5,988,174 7,267,616
7,639,647 8,849,612
619,422 821,655
7,595,928 4,880,222
2,426,969 1,914,403
26,093 81,123
3,081 44916
44,461 1,572
2,204 1,690
10,718,158 7,745,581
18,357,805 16,595,193
6

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJIOKCHUU JOJIKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMeYaHusIMU Ha cTp. 11-42, KOTOpbIe SBISIOTCS HEOTHEMJIEMOH YacThlO JAaHHOW KOHCOTUIAUPOBAHHON

(PMHAHCOBOI OTYETHOCTH.



OAO «Ilagnosckuii asmodyc»

Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmoanuro na 31 oexabps 2014 2ooa

KAIITUTAJI 1 OBSIBATEJIbCTBA
Kanuran

AKIIMOHEPHBIN KamuTal
OMHUCCHOHHBIN TOXO/T
Hepacnpenenennas npuoObUIb

HToro kanurana akuuoHEepOB
MaTepuHckoii Komnanuu

HexoHTpoaupywomas 10Jis
Hroro kanurana
Jonrocpounblie 00si3aTeILCTBA
KpenuTs! u 3aiimMbl

OTJ10’KEHHBIE HAJIOTOBBIE
00s13aTeNbCTBA

Hpoqne JAOJITOCPOYHBIC 00s13aTeNLCTBA
" OTJIOXKCHHBIC JOXObI

HToro n0sirocpo4HsbIx 00s13aTEIbCTB
KpaTtkocpouHsble 00s13aTeIbCTBA
Kpenuts! u 3aiimsl

Kpenuropckas 3a10KkeHHOCTD

[Ipoune kpaTKOCpOUHBIE 00S3aTENBCTBA
ABaHCBHI TIOJTy4€HHbIE

OO0s13aTeNbCTBA [0 TEKYILEMY Halory
Ha MpUOBbLTH

HToro KpaTkocpo4HbIX
00513aTEJILCTB

HToro 00s13aTesILCTB

HToro xanurtaja u 0053aTeILCTB

19

13

19
20
21

2014 roa 2013 rox
’000 py®. ’000 py®.
650,680 650,680
143,468 143,468
4,861,607 4,753,809
5,655,755 5,547,957
5,655,755 5,547,957
38,834 -
77,932 61,833
- 180
116,766 62,013
9,878,004 9,286,889
2,040,162 1,497,411
663,917 182,115
1,986 6,662
1,215 12,146
12,585,284 10,985,223
12,702,050 11,047,236
18,357,805 16,595,193
7

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PMHAHCOBOM ITOJIOKCHUU JOJIKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMeYaHusIMU Ha cTp. 11-42, KOTOpbIe SBISIOTCS HEOTHEMJIEMOH YacThlO JAaHHOW KOHCOTUIAUPOBAHHON

(PMHAHCOBOI OTYETHOCTH.



pum.

OINNEPALIMOHHAS AEATEJIBHOCTD

IIpudsLIb 32 TOO

Koppexmuposxu:

AMOpTH3a1Us OCHOBHBIX CPE/ICTB

AMopTH3anus HeMaTepualbHbIX aKTUBOB

BoccraHoBieHne yOBITKOB OT 00ECIIEHEHUS] OCHOBHBIX

CpencTB 8
YOBITOK OT BHIOBITHSI OCHOBHBIX CPE/ICTB U

HEMaTepHaIbHBIX AKTUBOB 8
Hauncnenue mrpados u neneit 8
Jloxon OT crircaHusi HEBOCTPEOOBaHHOM

KPEIUTOPCKOM 3a0JKEHHOCTH 8
BoccranoBienue/co3ianre pesepna 1o
rapaHTHHHOMY PEMOHTY

BoccranoBienue/co3ianre pesepna 1o
COMHHUTEBHBIM Joaram, 3amacam u HJIC

Pacxozp! 1o nporieHTam

Jloxonpl 110 MpoleHTam

Pacxox mo Hasnory Ha puObLTH

JleHeskHBIE cpeIcTBA OT OINEpPalMOHHOM
AeATeJIbHOCTH 10 HU3MEHEeHUH B 000pOTHOM
Kanuraie

W3menenue 3anacos

H3meHeHne neOUTOPCKOI 3aI0JDKEHHOCTH M ITPOYMX
aKTHUBOB

O \O o0

—
(=)

W3meHeHue npeaoiaTel 3a MaTepUalIbl U YCIYyTU
H3MeHeHne KpeauTOpCKOi U poyeit 3a10KEHHOCTH
W3MeHeHne aBaHCOB MOTYyYEHHBIX

YucTtble NOTOKH JeHEKHBIX CPEICTB OT
onepanyvoHHOM AesiTeTbHOCTH A0 YIUIAThI HAJIOTra
Ha NPUOBLIb U MPOIIEHTOB

Hanor Ha mpuObUTh yITauyeHHbIH

[poueHTHI yrmayeHHbIe

YucTble MOTOKY I€HEKHBIX CPEICTB OT
OnepauHoOHHOM esiTeILHOCTH

HNHBECTUIIMOHHASA JEATEJIBHOCTD
[MocTynnenus OT BEIOBITHSI OCHOBHBIX CPEJICTB
[locTymeHus B pe3yapTaTe HOTALICHNS paHee
BBIJJAHHBIX 3a1IMOB

[IpenocraBnenue 3aiiMoB

[IpoueHTHI MONTyYEHHBIE

[TpuobpereHne OCHOBHBIX CPEICTB
[IpuobpereHne HeMaTepHAITBEHBIX AKTHBOB

Yucroie NOTOKH AEHEKHBIX CPEACTB,
HCIIOJIB30BAHHBIX B HHBeCTHHHOHHOﬁ
JEeATCIBHOCTH

OAO «Ilagnosckuii asmodyc»
Konconuouposannwlii omuem o 08udceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabpsa 2014 2o0a

2014 roa 2013 rox

’000 py6. ’000 py6.
107,798 1,036,643
145,989 99,489
11,029 6,979
(385) -
4,242 3,842
5,268 4,122
(2,399) (1,600)
(24,432) 5,406
(10,318) 10,096
1,358,576 1,000,595
(1,551,732) (1,230,185)
42,454 289,149
86,090 1,224,536
129,380 (234,464)
(1,157,113) (951,157)
55,030 (23,541)
1,045,424 237,360
(4,676) (14,649)
154,135 238,085
(77,445) (292,690)
(1,368,836) (975,688)
(1,292,146) (1,030,293)
2,030 35,273
7,455,928 16,454,030
(8,270,248) (18,924,257)
929,790 966,176
(121,923) (122,639)
(26,438) (3,123)
(30,861) (1,594,540)
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JlaHHbIE KOHCOJMUJAMPOBAHHOI'O OTYETAa O JBMXKEHHM JEHEXHBIX CpPEICTB JODKHBI pPaccCMaTpUBATHhCS B
COOTBETCTBUU C IMpUMeYaHussMu Ha c1p. 11-42, KOTOpble SBISAIOTCS HEOTHEMJIEMOW 4YacThiO JaHHOU

KOHCOJIMIUPOB AHHOM (bHHaHCOBOﬁ OTYCTHOCTH.



OAO «Ilagnosckuii asmodyc»
Konconuouposannwlii omuem o 08udceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabpsa 2014 2o0a

2014 roa 2013 rox

Mpum. ’000 py6. ’000 py®.
O®UHAHCOBAS JEATEJIBHOCTD
[TocTyruienne 3aeMHBIX CPEICTB 5,381,283 7,929,658
[NoraieHue 3aeMHBIX CPEICTB (4,057,762) (6,970,665)
YucTble MOTOKH T€HEKHBIX CPEACTB OT
(unaHCOBOIl 1eATETHLHOCTH 1,323,521 958,993
Yucroe yBeinueHHe/YMeHbIIEHHE TeHEeKHbIX
CPeICTB H UX IKBUBAJIEHTOB 514 (1,665,840)
JleHe)XHBIE CPEICTBA U MX SKBHUBAJIEHTHI Ha HAYAJIO
roma 1,690 1,667,530
JleHesKHbIEe CPEeACTBA M MX IKBHBAJIEHTHI HA KOHEI
roga 2,204 1,690

9

JlaHHbIE KOHCOJMUJAMPOBAHHOI'O OTYETAa O JBMXKEHHM JEHEXHBIX CpPEICTB JODKHBI pPaccCMaTpUBATHhCS B
COOTBETCTBUU C IMpUMeYaHussMu Ha c1p. 11-42, KOTOpble SBISAIOTCS HEOTHEMJIEMOW 4YacThiO JaHHOU
KOHCOJIUMPOBAHHOW ()HHAHCOBOM OTUETHOCTH.



000 py®.

Ocrarok Ha 01 ssnBaps 2013 roga
Uncrast npuOBLTE 32 TOX

OO0umii COBOKYNHBII 0X0/ 32 IO
Ocrarok Ha 31 gexadpst 2013 roga
Uncrast npuOBLTE 32 TOX

OO0umii COBOKYNMHBII 0X0/ 32 IO
Ocrarok Ha 31 gexadpsi 2014 roga

Kanuran aknuonepos marepunckoii Komnanun

0OAO «lIlasnoeckuii agmodyc»
Konconuouposannwiii omuem 06 uzmeneHusx 6 kanumae 3a 200, 3axonyuswuticss 31 dexabpsa 2014 2ooa

Hepacnpenenennas Hroro
AKIMOHEPHBII KaNUTAJ IMUCCHOHHBI T0XO0] npuobLLITbL HUtoro KanuTAJI

650,680 143,468 3,717,166 4,511,314 4,511,314

1,036,643 1,036,643 1,036,643

1,036,643 1,036,643 1,036,643

650,680 143,468 4,753,809 5,547,957 5,547,957

- - 107,798 107,798 107,798

- - 107,798 107,798 107,798

650,680 143,468 4,861,607 5,655,755 5,655,755
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I[aHHI)Ie KOHCOJIMJAUPOBAHHOI'O OTYETA 00 M3MEHEHHSIX B KaIlUTajle JOJDKHBI paCCMATpUBATLCA B COOTBETCTBUU C NIPUMCUAHUAMU Ha CTP. 11-42, KOTOPBIC ABJISAIOTCA HEOThEMIIEMOM

HacCTbIO Z[aHHOﬁ KOHCOJ'IPIZ[PIpOBaHHOfI (bHHaHCOBOﬁ OTUYCTHOCTH.
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OAO «Ilagnosckuii asmoodyc»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU omyemHOoCmU 3a 200, 3akonyuguuiica 31 oexabps 2014 2o0a

BBenenue
Opraﬂmaunﬂ U BUJbI €€ ICATCJIBHOCTHU

OAO «IlaBnoBckuii aBTOOYC» COBMECTHO C JOYCPHHUMH KOMIIAHMSIMU (MMEHYyEMbIC jajiee
«[pynma») SBISIFOTCS POCCUHMCKUM OTKDPBITHIMU aKIIMOHEPHBIMH OOIIECTBAMH M OOIECTBAMH C
OTPaHUYCHHON OTBETCTBEHHOCTHIO B COOTBETCTBHU ¢ ['paxganckuM Komekcom Poccuiickoit
denepanuu.

Komnanus Obuta ocHoBana B 1932 rogy mox Hasanuem 3ATH (3aBox aBTOTPaKTOPHOTO
WHCTPYMEHTA) KaK TOCYAapCTBEHHOE MPENPHUSITHE MO BBIMYCKY MIOPEPCKOro WHCTPYMEHTa H
W3JIeTIM Ky30BHOW apMaTyphl JJisi aBToMoOMIIel ['OpbKOBCKOTO M YIIBSTHOBCKOTO aBT03aBOJOB. 24
anpenss 1952 roma mnocranosieHuem IlpaButensctBa CCCP 3ATUM Obl meperMMeHOBaH B
[MaBnoBckuii aBTOOYCHBIH 3aBon (ITA3) m c aBrycra 3Toro e rojaa 3aBoj MPHCTYNWI K IIPO-
M3BOJICTBY aBTOOYCOB M CIIellaBTOMOOMIIEH Ha 6a3e rpy3oBoro aBroMmobmst ['A3-51.

[aBioBCKMiT aBTOOYCHBIH 3aBOJ — OTHO W3 HEMHOTUX MPEANIPHATHI OTPACIH, KOTOPOE MPAKTUIECKU
MOJTHOCTBIO UCTIONB3YET CBOM MPOEKTHBIE MOIITHOCTH M TI0 00bEMY IPOU3BOJICTBA BXOIUT B JICCATKY
OCHOBHBIX MHPOBBIX Ipou3Boguteneii. ABTo0yc «I1A3» — camblii MacCOBBIH poccuiickuii aBToOyC.
EsxeronHpiii BhIITyck aBTOOYCOB Mayoro kiacca cocrapisier moutd 80% ToIoBOro MPOM3BOJICTBA
Takux aBToOycoB B Poccuu. IIpomsBoncrBenHas nuHeiika mapku «I1A3» Bkimroyaer aBTOOYCHI
MaJjioro ¥ CpeIHero Kiacca.

B xone peanuzanum poccuiickoi porpaMmbl puBaTu3aiu KoMmnanus Oblia MpUBAaTH3UPOBaHA U
3aperucTPUPOBaHa KaK aKIMOHEpHOE 001ecTBO 9 nekadps 1992 roga Ha ocHoBaHMHU PacnopspkeHust
ry1aBbl aAMHUHKCTpauH T. [1aBnoBo Ne 650. OcHOBHO# rocyAapCTBEHHBIN PErHCTPAIIMOHHBIN HOMEP
1025202121757, npucsoen 18 oxtsi6ps 2002 roga Mexpaiionnoi nacneknueiit MHC Poccum Ne 7
no Hwxkeroponckoii obmacti. Komnanus 3apeructpupoBana no aapecy: Huxkeropomckasi o65nacTb,
ropox IlaBnoBo, ynuma CyBopoBa, 1oMm 1.

XozsiictBenHoH nesTenbHocThio Kommanun ympasiaser OOO YK I'pymma I'A3.

OCHOBHBIMU BUJaMH ACATCIBHOCTH prrIHBI SIBJIAFOTCS:

® TIPOM3BOCTBO U peasin3alisl aBTOOYCOB, 3aIacHbIX YacTel K HUM, a TaKkKe HHOW MPOIYKIUH;

® POCKTUPOBAHHE M CTPOUTEIHCTBO IPOU3BOICTBEHHBIX, KHIIBIX U KYJIbTYPHO-OBITOBBIX
00BEKTOB;

® TOPrOBO-3aKyIIOYHAs U MOCPEAHUYECKAs AEATENbHOCTD;

® NeATEebHOCTh, CBSI3aHHAS C TIOBBIIIEHHOM OMACHOCTHIO IPOMBIIIJIEHHBIX IPOU3BOJICTB
(0OBEKTOB) M PabOT, BKIFOYAS MPOSKTHPOBAHKE, H3TOTOBICHHE, MOHTAX, SKCILUTyaTallui0 U
PEMOHT XHMHYECKOW ammapaTypbl, MHOJBEMHBIX COOPYKEHHMH, KOTJIOB, COCYIOB U
TpyOONpPOBOIOB, pabOTAIONIMX TIOJ JAABICHUEM, CUCTEM KOHTPOJS, a TaKKe MPOBEICHHE
9KCTIEPTU3bl OE30MacCHOCTH M MOATOTOBKY KaJpOB ISl YKa3aHHBIX TPOMBIIUICHHBIX
MPOU3BOICTB U PadoT;

® TPAHCIIOPTHBIE YCIYTH;

® [POU3BOACTBO U MPOJAXKa TEIUIOBOU U 3IEKTPUUECKON DHEPrUu.

OO1ecTBO BIIpaBe OCYIIECTBISTH BCE BHBI ACATEIBHOCTH, HE 3alpelieHHbIC 3aKOHOAATEIbCTBOM
P®, B ToMm uncie He npenycMoTpenHbie Y craBom OOIecTsa.

o cocrosiamnto Ha 31 nekadps 2014 rona OAO «I'A3» («MaTtepuHCKasi KOMIAHHS»), BXOAAIIEMY B
coctaB rpynnsl Pycckune Mammnsl (I'pynma “Pycckune Mammner”), npunagiexano 96.88% axuuit
Komnanum.
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YcaoBus ocynecTBiieHUs X031 CTBEHHOI AesATebHOCTH B Poccun

I'pynna ocyiiecTBisieT CBOIO JEATENbHOCTh IperuMyllecTBeHHO B Poccuiickoit denepanuu.
CootBercTBeHHO, Ha Om3Hec ['pymnmbl OKa3bIBalOT BIHMSHHAE 3KOHOMHUKA W ()MHAHCOBBIE PBIHKH
Poccuiickoit ®enepaniuy, KOTOPHIM MPUCYIIM HEKOTOpPHIE CBOWCTBA pPa3BUBAIOILIEIOCS PpPbHIHKA.
[IpaBoBas, HamoroBas W AaJMHHHUCTPATUBHAs CUCTEMBI TPOAOIDKAIOT PA3BUBATBHCS, OJIHAKO
CONPSIKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJKOBAaHWS HMX TPeOOBaHHA, KOTOpbIE K TOMY XK€
[IOZIBEPKEHBl YaCThIM M3MEHEHHMSM, YTO B COBOKYIHOCTH C APYIMMH IOPUAMYECKUMH U
(UCKAIBHBIME TIperpajaM CO3laeT JOMOJIHHUTENbHBIE TPOONEMBbl ISl TPEANPHATHH, BEIYIIHX
ousnec B Poccuiickoit denepanuu.

Ha curyanuio B aBTOMOOWIIECTPOUTENBHON OTpPAciv OKa3bIBAIOT BIMSHHE HEraTUBHBIC (aKTOPHI,
MPHUBOMAIIME K YBEIHYCHHIO JKOHOMHYECKOW HEONpPEACICHHOCTH, B TOM 4HCIE OOJbIIeH
BOJIATHJILHOCTH HA PBIHKAX KamuTasa, MaJeHHI0 Kypca POCCHUCKOro pyOiisi, COKpaIeHn0 o0beMa
WHOCTPAHHBIX M BHYTPEHHHUX TIPAMBIX WHBECTHIIMHA, a TaKKe CYIIECTBEHHOMY CHIKEHHIO
JOCTYITHOCTH MCTOYHUKOB JIONTOBOTO (puHaHCHpoBaHUs. OUEHUTH MOCIEACTBUS BIUSHHS JaHHBIX
(akTopoB B OyIyIIeM B IOITOCPOYHON MEPCIIEKTHUBE MPEICTABISETCS 3aTPy/THATEILHBIM.

[IpencraBienHas KOHCOJNMIUpPOBAaHHAs (UHAHCOBas OTYETHOCTh OTpakaeT TOUYKY 3pEHUs
PYKOBOJICTBA Ha TO, Kakoe BIUSHHE OKAa3bIBAIOT YCIOBHS BeleHUsi OusHeca B Poccuiickoit
denepannu Ha AEITEIBHOCTh U (UHAHCOBOE Monoxenue [ pynmbl. dakTudeckoe BIUSIHUE Oy IyIIAX
YCJIOBHM X035 CTBOBaHMS MOXKET OTJIMYATHCSA OT OLEHOK UX PYKOBOJCTBOM.

OCHOBBI NOATOTOBKH (PUHAHCOBOM OTYETHOCTH

HpI/IMeHHeMbIe CTaHdapPThI

JlaHHasT KOHCONWAMPOBAaHHAas ()MHAHCOBAs OTYETHOCTh TIIOATOTOBIICHA B COOTBETCTBHH C
TpeboBaHUsIMH MeXIIyHapOAHBIX cTaHIapToB (puHaHcoBoW orueTHOCTH («MCDOy).

Poccuiickne koMmmaHuM BeayT OyXTalnTepcKHid y4eT M TOTOBSAT (MHAHCOBYIO OTYETHOCTh B
pOCCHICKAX PYONsIX B COOTBETCTBHM C TpPEOOBaHUSAMH POCCHHCKOTO 3aKOHOJATENbCTBA 10
OyXraJTepcKOMY y4eTy U HaJIOrooOJIOKEHHIO.

Ba3a ny1s oneHkH

JlaHHas1 KOHCOJNIMAMPOBAHHASI ((UHAHCOBAS OTYETHOCTH ITOATOTOBJICHA B COOTBETCTBUH C IPUHITUIIOM
yuera Mo TEpBOHAYAIBHONH CTOMMOCTH, HEKOTOPBIE OOBEKTHl OCHOBHBIX CPEJCTB OTPa’KEHBI IO
MEPEOIIeHEHHOW CTOMMOCTH, ompenerdeHHod Ha 1 sHBaps 2002 roma B KauecTBE YCIOBHO-
MepPBOHAYAIFHOW CTOMMOCTH TipH mepBoM mnpuMeHennn MC®O. bamancoBas CTOMMOCTh
HEJICHEeXKHBIX aKTHBOB W 0053aTEbCTB, a TAKXKE CTaTel KaluTala, CYIECTBOBABIIUX 110 COCTOSHHUIO
Ha 31 aexabps 2002 roma, Oblla CKOPPEKTUPOBAHA C YUETOM THIICPUHQIISAIMN HAa OCHOBE U3MEH CHUS
o0IIell MOKymaTenbHOH CIOCOOHOCTH POCCUHCKOTO pyOIisl MyTeM MPUMEHEHHS COOTBETCTBYOIINX
WHACKCOB, TyOnmuKyembix Poccuiickum [ocynapctBennsiM  Komurerom 1o  Crartucruke
(«I"ockomcraTy). s 1enel MOArOTOBKYA (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBHM ¢ MCDO ¢
1 suBaps 2003 roma oskoHoMmuKa Poccuiickoit  ®enmepanmu  OoNblile  HE  CUMTACTCS
THIEepUHQISIIUOHHOH.

(I)yHKIII/IOHaJIbHaH BaJIIOTAa 1 BAJIIOTA MPEACTABJACHUA OTYCTHOCTH

OYHKIIMOHAILHOW BaJIIOTOW BCEX POCCHMCKMX KOMIAHHUM SBJISETCA POCCHUHCKUN pyOsb («py0.»).
PyKOBOJCTBO pEIINIO HCIONB30BaTh POCCUHCKUN PyOJb B KAueCTBE BAIIOTHI IPEIACTABIICHHS
JAHHOH KOHCOJIMIUPOBAHHOW (DMHAHCOBOM OTYETHOCTH, TaK Kak IOAABIIAIONICE OOJIBIIMHCTBO
onepanuid ['pynnel ocymiectBisiercas Ha Tepputopun Poccuiickoit ®enepauuu. Bce nanuble,
MPEICTABJICHHBIC B POCCHMCKHUX PYOJIsiX, ObLIM OKPYTJICHBI C TOYHOCTBIO JIO THICSYH.
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Hcnoab3oBanue PACYECTHBIX OLICHOK, ZIOHyI]leHI/lﬁ u l'lpO(l)eccuOHa.]IbeIX Cy?KIleHI/[ﬁ

[Ipu moxroroBKe MaHHOW KOHCOIHIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH B cooTBeTcTBUU ¢ MCDO
PYKOBOJICTBO HCIIOJIB30BAJIO0 PacdeTHBIE OIEHKH, JAOMYIICHHS M MPO(pECcCHOHANBHBIC CYXICHHS B
OTHOIICHUM aKTHBOB M 00S3aTENbCTB, a TAK)KE B OTHOIICHHH YCIOBHBIX aKTHBOB U O0SI3aTENbCTB.
Ot npodeccHOHAbHBIE CYXKIICHHS, JOMYINICHWS M pacdeTHBIC OIEHKH BIHIIOT Ha TO, Kak
IIPUMEHSIOTCS IIOJIOKEHHSI YYETHOM TIONMTHUKM M B KAaKMX CYMMax OTPa)KarOTCsl aKTHUBBI,
00s13aTenbeTBa, JOXOAbl W pacxoabl. dakTUUecKhe pe3yabTaThl MOTYT OTIHYATHCS OT JAHHBIX
OLICHOK Y MPEIOIOAKECHUM.

HOHYHIGHI/ISI " CACIIaHHBIC HAa UX OCHOBEC paCYCTHLIC OLICHKU IMOCTOAHHO aHAJIU3UPYIOTCA HAa IPEAMCT
HCO6XOIII/IMOCTI/I ux u3MeHeHusa. M3MeHeHus B PaCUCTHBIX OLICHKAaxX IMPHU3HAIOTCA B TOM OTUCTHOM
epuoJec, Korga 3T OLCHKN OBUIH MEPECMOTPEHBI, 1 BO BCEX MOCIICAYIOIUX MMEPpHUOAaX, 3aTPOHYTHIX
YKa3zaHHbIMH U3MCHCHUSAMU.

B wactHoctH, wHGpopMamus O JIONYHNICHWSX W pAacUETHBIX OICHKAX B  OTHOIICHHH
HEONPEIEIEHHOCTEH, C KOTOPBIMU COINPSKEH 3HAYMTENIBHBIA PUCK TOrO, 4YTO B CIEAYIOLIEM
OTYETHOM TOJy MOTpe0yeTcs CYNIECTBEHHO HM3MEHUTh OTpPaKCHHbIE B (DMHAHCOBOH OTYETHOCTH
MoKa3aTelii, U O Haubolee BaXKHBIX CYXKICHHAX, CHOPMHPOBAHHBIX B Mpolecce MPUMEHEHUs
MOJIO)KEHUH YYEeTHOH TONHTUKMA W OKa3aBIIMX HauOoiee 3HAYMTENFHOE BIHMSHUE HA CYMMBI,
OTpakeHHbIC B (PMHAHCOBOW OTYETHOCTH, OMMCAHA HUXKE.

Cpok none3nozo ucnoyib308aHus OCHOGHBIX cpedcme. PYKOBOJCTBO OIEHUBACT CPOK IOJIE3HOIO
WCIOJb30BaHUS AKTUBOB, NPHHMMAsh BO BHHMMaHHEe Takue (HAKTOpPhl, Kak IPEANoIaracMoe
HCMOJB30BAaHUE AaKTHUBA, OILEHKAa €ro TEXHUYECKOr0 YyCTapeBaHWs, OCTAaTO4YHAas CTOMMOCTb,
(U3MYSCKUI aMOPTH3aIUsl aKTHBa M YCJIOBHUS CPEbl, B KOTOPOH OH HaxOoIWTCs. PasHHUIIBI MEXIy
TaKMMH OIICHKaMH W (AKTHMUYCCKMMM JaHHBIMH MOI'YT OKa3aTh CYIIECTBCHHOE BJIMSIHHE Ha
0aJIaHCOBYIO CTOMMOCTh OCHOBHBIX CPEJIICTB, a TAK)KE MPUBECTH K KOPPEKTUPOBKAM OyIyIIUX CTAaBOK
aMOPTHU3aIlMU U COOTBETCTBYIOIIUX PACXOJIOB 3a MEPUOIL.

Cnpaseonueas cmoumocms PuHaHCO8bIX AKMUE08 U 00a3amenbcme. CpaBeIBas CTOMMOCTD
(DMHAHCOBBIX aKTHBOB M OO0S3aTENbCTB, OTIUYHBIX OT ()MHAHCOBBIX MHCTPYMEHTOB, JUII KOTOPBIX
UMECTCA aKTHBHBIfI pBIHOK, OHpeZIeJIF[eTCF[ HYTCM HpI/IMeHeHI/IH pa3J’II/I‘IHBIX MCTOOOB OILICHKH.
PyKOBOJCTBO HCIIONIB3YET CBOM CYXACHHUS st (hOPMUPOBAHHUS NONYIICHHWI, Ha OCHOBE aHaJIM3a
PBIHOYHBIX YCJIOBMM, CYIIECTBYIOIIMX HA KXY OTYETHYIO naTy. Ui omnpeneneHus CTOMMOCTU
pa3MYHBIX 3aWMOB, JEOMTOPCKOM 3aJ0DKEHHOCTH ¥ JPYTHUX JIOJTOBBIX HEKOTHPYEMBIX
I/IHCTp}IMeHTOB HpI/IMeHHe’TCH AHAJIN3 I[HCKOHTHpOBaHHOﬁ CTOUMOCTHU 6Yﬂy1HHX YUCTBIX ITOTOKOB
JNCHSKHBIX CPeacTB. D(PQeKTHBHAS CTaBKa MPOILCHTA ONPEACIIeTCsS Ha OCHOBAHMM ITPOICHTHBIX
CTaBOK KOTHUPYEMBIX MHCTPYMEHTOB, NOCTYNHBIX ['pyniie Ha akTUBHOM pblHKE. [Ipu OoTCyTCTBUM
TaKUX HMHCTPYMEHTOB, 3((deKTHBHasi cTaBKa OINMpeAeNseTcss Ha OCHOBAaHMH IPOICHTHBIX CTaBOK
AHAJIOTHUYHBIX PBIHOYHBIX HHCTPYMEHTOB, CKOPPEKTUPOBAHHBIX HA OLEHMBAEMYIO PYKOBOICTBOM
cnenuduueckyro puckoByro mnpemuio i ['pynmbel. [TogpoOHOCTH omnpeneneHus CHpaBeIINBOM
CTOMMOCTH (PMHAHCOBBIX aKTUBOB U 0053aTENbCTB cM. B [Ipumedanuu 4.

Ilpusnanue omaodceHHBIX HAO0208bIX AKMUEOE. PYyKOBOICTBO MPOU3BOAUT OLEHKY OTJIOXKEHHBIX
HaJIOTOBBIX AKTHBOB HA KaXKAy0 OTUETHYIO JAaTy U ONPEIEISIET IPU3HABAEMYIO B OTUETHOCTH CYMMY
HCXOJs M3 BO3MOXHOCTH pEaju3allii COOTBETCTBYIOIIMX HAJIOTOBBIX BhIUeTOB. IIpn onpenenenun
OyIyImMX HaAJIOroo0araeMbIX JIOXOJOB M CYMMBI BO3MOXKHBIX OYIYIIMX HAaJOTOBBIX BBIYETOB
PYKOBOZICTBO MPUMEHSIET CBOM CY)KIEHHUS M OLIEHKH, OCHOBBIBAsICh Ha aHAJIM3€ HAJIOroo0JiaraeMbIX
JIOXOJIOB TPOIIBIX TIEPHOIOB C YIETOM OXKHUJAHUH OyIyIMX JA0XOJMI0B, KOTOPHEIE ObLIH OBl pa3yMHBI
B CJIIOKUBIINXCS 00CTOSTENBCTBAX.

Obecyenenue HeuHancoevlx axmueos. PyKOBOACTBO OIEHMBAeT HaJIWYME HHAWKATOPOB
BO3MOXKHOTO 0OECIICHEeHHs BCeX HE()MHAHCOBBIX aKTHBOB Ha KaXKIyI0 OTYETHYIO ATy Ha OCHOBE
aHanmm3a COOBITHH W YCIIOBHH, KOTOPBIE MOTYT CBHWJETEILCTBOBATH O TOM, YTO OamaHcoBas
CTOMMOCTh AKTHBOB MOYKET CTaTh HeBO3MelaeMoi. TaknMu HHIMKATOPAMH MOTYT OBITh U3MEHEHUS
OusHec-TuTaHOB ['pymmbl, M3MEHEHHS II€H Ha TOBaphbl, KOTOPHIE MOTYT IMPHBECTH K YOBITOUHOMH
NeATeIbHOCTH, U3MEHEHUS B HOMEHKJIAType ToBapoB. HeuHAHCOBBIE aKTUBBI TECTHPYIOTCS Ha

06eCHeHeHI/Ie B TOM CcCliyda€, ¢€CJIM CYHECTBYIOT HWHAUKATOPbI, CBUIACTCIIBCTBYIOIIHNE O
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HEBO3MOXHOCTH BO3MEIIEHUS CTOMMOCTH. Korma mpou3BoauTCs OIEHKA IICHHOCTH HCIIONh30BAHMUS,
PYKOBOJICTBO PACCUMTHIBACT OXHUIAEMbIC TTOTOKU JECHEKHBIX CPEICTB OT HCIOIb30BaHUS aKTHBOB
WK CAWHHIEL, TCHEPUPYIOMIEH MEHEXHBIE CPENCTBA, C VYYETOM COOTBETCTBYIONIIEH CTaBKU
JMCKOHTHUPOBAHUS C TEM, YTOOBI ONPEIEIUTh TEKYIYI0 BPEMEHHYIO CTOMMOCTD JICHEKHBIX TIOTOKOB.

Pezepe no obecyenenuro mopzoeoii dedumopckoit 3adonycennocmu. Cos3gaHue peseppa IO
00ECIICHEHNIO TOProBOW JEeOUTOPCKOM 3aJ0KEHHOCTH IIPOM3BOJMTCS HA OCHOBE OLICHKH
PYKOBOJICTBOM BO3MO)KHOCTH BO3BpaTa 3aJ0JDKEHHOCTH Ka)XIbIM IIOKyNaTeleM. 3HauWTeIbHbIC
(uHAaHCOBBIC 3aTPYJAHCHHUS MOKYNATENs, BO3MOXKHOCTh OaHKpPOTCTBA WM  (PHUHAHCOBOH
peopranuzanuy, AedoNT WIH 3aJCPKKU IIaTeKeld paccMaTpUBAIOTCS KaK MHIUKATOPHI TOTO, YTO
3aJI0JDKEHHOCTh MOTEHIIMAIbHO MOXeT ObITh o0eclieHeHa. (DakTHueckue pe3yinbTaThl MOTYT
OTIMYATBCS OT ITHX OLEHOK, €CIH IPOHM30IUI0 YXYALICHHE KPEJUTOCIIOCOOHOCTH OCHOBHOTO
noKynarens uiu dakTaueckrue 1edosThl OKa3annch BhIle OKUJaeMbIX. Ecin pykoBoACTBO Oolbliie
HE OXKHJAeT TMorameHus JIeOMTOPCKOW 3aJOIKEHHOCTH, €€ CyMMa CIIHCBIBaeTCs 3a CYET
COOTBETCTBYIOIIIErO pe3epBa. Bymyiyie MOTOKM AEHEKHBIX CPEICTB OT TOTalleHUsl IeOUTOPCKON
3a7I0JDKEHHOCTH, KOTOpasi TECTHUpPOBalach Ha OOECIICHCHHE, pAcCUMTBHIBAIOTCS HAa OCHOBE
KOHTPAKTHBIX MTOTOKOB JICHEKHBIX CPEJICTB OT AKTUBOB, a TAK)KE OIBITA PYKOBOJICTBA B OTHOIICHHH
TOr'0, HACKOIIBKO TaKU€ CYyMMbI MOTYT CTaTh NMPOCPOYCHHBIMH B PE3yJbTaTe MPOLUIBIX COOBITHIA,
YUUTBIBAS YCIEIIHOCTD MOTAIICHHSI IIPOCPOUEHHBIX CyMM. OTIBIT MPEIBIAYIINX JIET KOPPEKTUPYETCS
TakuM 00pa3oM, 4YTOOBI OTpa3uTh 3(PQeKThl TEeKymMX YCIOBHUH, KOTOphIE HE OBUIM YYTEHBI B
MPOIUIBIX TEpUoJaxX, a TakkKe, YTOObl HCKIIOYHUTH 3()(EKTHl MPOILIBIX YCIOBHMA, KOTOPHIE HE
CYIIECTBYIOT B TEKYyIIEM MEPHOJIE.

Ouyenka pezepea Ha 2apanmuiinoe oocayyucueanue. OlEHKAa pe3epBa Ha TapaHTHITHOE
oOcnmyXMBaHHE HEONpeNeliecHHa IO CBOEH CcyTH. [pymnma oleHMBaeT pe3epB Ha rapaHTHHHOE
00CITy’)KMBaHHE Ha OCHOBAHMM HMCTOPHUYECKOH CTATUCTHUKU PAacXOOB, MPOU3BEICHHBIX HA PEMOHT
npoaykuu. Bce olieHKH pe3epBOB MOTYT IEpecMaTpUBAThCS, B CTOPOHY YMEHBIICHUS WU
YBEJIMYCHMS, Ha OCHOBAaHMM HOBOHM MPOM3BOACTBEHHOW wuH(popManuu. BenencTBue mnpucyiei
HEOIPEACIEHHOCTH M OrPaHUYEHHOM MPHUPOJbl JAHHBIX OTHOCUTEIBHO pPacxXxoJ0B Ha HEKOTOPbIE
BUJbl TEXHUKH, OLIEHKH PE3EPBOB MOIYT CO BPEMEHEM U3MEHATHCS IMPU MOCTYIJIEHUU
JIONIOJIHUTENIbHOW HMH(pOpManuu. Pe3epB Ha rapaHTHHHOE OOCIYXKHMBAaHHUE HANPSMYHO BJIMSICT Ha
CYMMBI, OTPa’KEHHBIC B KOHCOIHIUPOBAHHOW (DUHAHCOBOM OTUYETHOCTH, W IPUOBLIL 3a IO/,

OcHOBHbBIE N0JIOKEHUS YICTHOH MOJTUTUKHA

[anee u3n0KeHbl OCHOBHBIC TOJIOKEHUS YYETHOM NOMUTHKUA ['pymmbl, HCHOJb30BAaHHBIE TIPU
COCTaBJICHUU JaHHOM KOHCOJUAMPOBAHHON (PMHAHCOBOM OTYETHOCTH. JlaHHAs ydeTHas MOJUTHKA
MOCJIEA0BATENBHO TPUMEHAIACHh NPEANPUATUAMU [ PyIINbI B IPEAbIAYIIHE TOIbI.

IIpUHIUNBI KOHCOJIHAAUN

ﬂoueplme Komnanuu

JouepHuME ABISIOTCS KOMIAHUM, KOHTpoiupyemble ['pynmoi. ['pynma KOHTpOIUPYET JouepHEe
MIpeAnpusATre, Korna ['pyra moaBepkeHa puckam, CBsI3aHHBIM C IEPEMEHHBIM JTOXOIOM OT y4acTHs
B OOBEKTE MHBECTUIIMH WJIM MMEET MpaBa Ha MOJYYCHHUE TAKOro J0XOZa, U UMEET BO3MOXKHOCTh
HCIIONIB30BAaTh CBOM IMOJTHOMOYHS B OTHOIICHWUU JAHHOTO MPEANPHUATHS C I[ENbI0 OKa3aHUS BIUSHUS
Ha BEIMYMHY 3TOro J0xoja.. OUHAHCOBAS OTYETHOCTH MOUYCPHUX MPEAIPHUSATHH KOHCOIUIUPYETCS
OT JaThl TOJNYYCHHs] KOHTPOJSA IO JaThl €ro MpeKpalieHus. YUYeTHBIC IOJUTUKH JTOYCPHUX
NPEANPUIATANA TIPU HEOOXOAMMOCTH MEHSUIMCH JJIi COOTBETCTBUS YYCTHOH ITOJMTHKE, MPUHATON
['pynmoit. YObITKH, TPUXOISAIINMECS Ha HEKOHTPOJIHUPYIOUIYIO JOJI0 B JOUYECPHEM MPEINPHITHH, B
MOJTHOM OOBEME OTHOCATCS Ha CUET HEKOHTPOJIHUPYIOIMX JOJIeH, Jake ecld 3TO MPHUBOAUT K
BO3HHKHOBCHHIO J1€0ETOBOrO Cajibao0 («aeHuIluTay) Ha 3TOM CUETe.

Komnanuu yuumoieaemoie memooom 0071€6020 y4acmus
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i) Accoyuupoeannsie npeonpuamus

ACCOIMMPOBAHHBIMH SIBIISIIOTCSI KOMIIAHWH, Ha ()MHAHCOBYIO W OIEPAalMOHHYIO JIESITEIbHOCTh
KOTOpbIX ['pynma uMeer cyllecTBEHHOE BIMSIHHME, HO HE MMEET HaJl HUMH IIOJHOTO KOHTPOJIS.
[Tonpa3zymMeBaercs, 4TO CyLIECTBEHHOE BIUSHHUE CYLIECTBYET TOIrAa, Koraa I'pynme npuHaaIexuT oT
20% 1o 50% ToIOCYIOmMUX aKIUi APYrol KOMITaHUH. ACCOIMUPOBAHHBIC KOMIIAHUN YIUTHIBAIOTCS
MO0 METOMy JIOJIEBOTO YYaCTHS W TIEPBOHAYAIBHO MPU3HAIOTCA 1O (AKTHYECKOW CTOMMOCTH.
WuBectunmst ['pynmbl BKITIOYAET TYIBWII, ONpENEICHHBIA Ha JaTy NPUOOpPETEHUS 3a MHHYCOM
JMOOBIX HAaKOIUICHHBIX YOBITKOB OT oOecreHeHws. KoHcomuaupoBaHHas (pUHAHCOBAs OTYETHOCTD
BKJIIOYAET JOMI0 ['pynmbl B 10X0/aX M pacXoAax MHBECTULIMH, YUUTHIBAEMBIX 10 METOAY JOJIEBOTO
Y4aCTHsl, [I0CJIE MPUBEIECHNS UX YUETHON MOJUTUKHA B COOTBETCTBUE C YUETHOM NMOMUTUKOM I pynisl,
C JIaThl Ha4yajia 3HaYUTENTLHOTO BIUSHHUS JIO IAThl €r0 (PaKTHYECKOTO OKOHYAHUSI.

Korga monst I'pynmbsl B yOBITKax MpPEBBIIIAET WHBECTHIMIO B ATy KOMIIAHHUIO, TEKYyIIas CTOMMOCTh
3TOW WMHBECTHIMM (BKJIIOYas IOJATOCPOYHBIE MHBECTHUIIMH) CIMCHIBACTCSA OO0 HYNS M AajbHeHmme
yOBITKH HE MPU3HAIOTCS, 32 HCKIIOUCHHEM CTydaeB, Koraa y [ pyIibel BO3HUKAET 0053aTeIbCTBO HITH
['pynma ocymecTBiseT mIaTeXu 0T UMEHH aCCOIIMHPOBAHHON KOMIIAHUH.

Onepauuu, UcCKnrouaemole npu Koucwmoamm

Bce BHYTpurpynmoBble OCTaTKH M OIEpalldd, a TaKKe HEpean30oBaHHAS MPHOBUIHL OT TaKUX
orepanuii MCKIIOYAIOTCS MpPH IOArOTOBKE KOHCONHIUPOBAHHOW (PMHAHCOBOH OTYETHOCTH.
Hepeanu3zoBanHasi npuObLIb 110 ONMEPALMSIM C MPSANPUITASIMHU, YIUTHIBAEMBIMH METOJIOM JI0JIEBOTO
y4acTHus, MCKIIOYAeTCs B Mpeaenax JOJd ydacThus ['pynmbsl B COOTBETCTBYIONIEM OOBEKTE
uHBecTHIM. Hepeann3oBaHHbIE YOBITKH MCKIIIOUAIOTCS TaK )K€, KaK U MPHObLIb, HO TOIBKO B TOH
CTEIICHH, B KAKOM TO HE SIBJISIETCS CBHICTEILCTBOM O0CCIICHCHMS.

Onepanyu B HHOCTPAHHOM BaTIOTe

Onepayuu ¢ uHOCMPAHHOIL anome

Omnepani B WHOCTPAHHOW BAallIOTE IMEPECUYUTHIBAIOTCS B (PYHKIMOHAIBHYIO BajiOTy KOMIAHHH
I'pynmel o 0OMEHHOMY KypCy, NIEHCTBOBAaBIIEMY Ha JaTy COBEPILIEHHS orepaiui. MoHeTapHbIe
AKTHBBI U 0053aTENLCTBA B MHOCTPAHHBIX BAIOTAX MEPECUUTHIBAIOTCS B (YHKIMOHAIBHYIO BATIOTY
Mo KypcCy, JCHCTBOBaBIIEMY Ha JaTy COCTaBJICHUS (PMHAHCOBOW OTYETHOCTH. [lonokuTensHas uiu
OTpHUIaTeNbHAS KypcoBasl pa3HUIlA TI0 MOHETAPHBIM CTATBhSIM IMPEICTaBISIET cOO0W Pa3HUILY MEKITY
aMOPTU3HUPOBAHHONW CTOMMOCTBIO COOTBETCTBYIOIIEH CTaThH B (PYHKIIMOHATIHHOM BaIIOTE HA HAYAIIO
OTYETHOrO MEepPHOJa, pacCUnTaHHOHW MO A(P(HEKTUBHOM CTaBKE MPOLECHTA C YYETOM ILIaTeXeH B
OTYETHOM IE€PUOJE, U aMOPTU3UPOBAHHOM CTOMMOCTBIO 3TOM CTaTbM B WHOCTPAHHOW BallIOTE,
MepecuyuTaHHON TI0 OOMEHHOMY KypCY Ha KOHEI| IAHHOTO OTYETHOTO MepHo/Ia.

HemonerapHbie akTHBBI U 00513aTEIBCTBA, BBIPAKECHHBIE B MHOCTPAHHOM BAIIIOTE U OLICHHUBACMBIC T10
CTIpaBeIUIMBOM CTOMMOCTH, MEPECUUTHIBAIOTCS B (DYHKIIMOHATIBHYIO BAIIOTY TI0 OOMEHHOMY KYpCY,
JEMCTBYIOIIIEMY Ha JaTy OINpelneNeHus CIpaBe[UINBOM CTOMMOCTH. HemonerapHbie cTaThu B
WHOCTPAaHHOM  BalIOTe, KOTOpbIE OIIEHMBAIOTCS HAa OCHOBE HCTOPUYECKOW  CTOWMOCTH,
MIEPECUYUTHIBAIOTCS TI0 KypCy Ha JaTy COBEPIIEHUS ONepaIiu.

KypcoBsie pa3HuIlbl, BOSHUKAIOIINE MTPU TIEpecUeTe, MPU3HAIOTCSA B COCTaBE MPUOBUIH WIIN yOBITKA
3a Mepuo/, 3a UCKIIIOUEHUEM Pa3HHUll, KOTOPble BO3HUKAIOT MPU MEPECUETE JOJEBBIX UHCTPYMEHTOB,
KJIACCU(PUIIMPOBAHHBIX B KATETOPHIO (DMHAHCOBBIX aKTUBOB, UMCIOIIUXCS B HAIWYUM IS MPOJAXKH,
U TPU3HAIOTCA B COCTAaBE IIPOYEr0 COBOKYIIHOI'O J0x0Aa. HeMoHeTapHble CTaTbU, KOTOPbIE
OLIEHMBAIOTCS MO TEPBOHAYAIBHOM CTOMMOCTH B HMHOCTPAHHOW BaJlOTE, MEPECUUTHIBAIOTCS IO
00MEHHOMY KypCy Ha JIaTy COBEPIIECHHS COOTBETCTBYIOIICH OEpaIlHH.

OcHOBHbIE Ccpeacrea

Co6cmeennble 0OCHOBHbLE cpedcmea
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OOBEKTHI OCHOBHBIX CPEICTB OTpPaXKarOTCS IO Ce0eCTOMMOCTH ((aKTUYECKMM 3aTpaTaM Ha HX
npuoOpeTeHne) WM 10 YCIOBHO-TIEPBOHAYAILHOH CTOMMOCTH 32 BBIYETOM HAKOIMJICHHON
aMOpTHU3aIMH M yOBITKA OT oOeciieHeHus. s psijia 0ObEKTOB OCHOBHBIX CPEICTB CTOMMOCTH ObLIa
oTpezieNieHa Ha OCHOBAHWHU OIEHKH WX CIIPaBEIJIMBOM CTOMMOCTH IO cocTosHUIO Ha 1 staBaps 2002
roga (mara nepexoma va MC®O).

CTOoMMOCTh BKJIIOYAET 3aTPaThl, HEMOCPEACTBEHHO CBS3aHHbIE C MPHOOPETEHHEM aKTHBA.
CTOI/IMOCTB OCHOBHBIX CpP€ACTB, BO3BCACHHBIX XO03SIMCTBEHHBIM CHOCO6OM, BKJIIOYACT IIPAMBIC
MaTepHaabHBIE W TPYAOBBIC 3aTpaThl, a TarkkKe J00BIe IPOYHME 3aTPaThl, HEMOCPEACTBEHHO
CBSI3aHHBIE C TPHUBEIECHHEM OOBEKTOB B pabouee COCTOSHHE, a TakyKe 3aTpaThl, CBS3aHHBIE C
JCMOHTAXOM JaHHBIX O6’beKTOB OCHOBHBIX CpP€ACTB M BOCCTAaHOBJICHHEM TOU TCPPUTOPUHN, Ha
KOTOpOM OH OBLI pacIoNiOKeH, W KamUTaIM3HpPOBAaHHBIC 3aTpaThl IO 3aiiMaM. 3aTpaThl Ha
MpHoOOpeTeHrne MPOrPaMMHOTO OO€eCIeUeHHs, HEPa3phIBHO CBSI3aHHOTO C ()YHKIIMOHAIBHBIM
HA3HAUYEHWEM COOTBETCTBYIOIIEr0 OOOpPYIOBaHWA, KAIMHTAIM3UPYIOTCS B CTOMMOCTH 3TOTO
000pyI0BaHMS.

B Tom ciydae, ecnu 00BEKT OCHOBHBIX CPEICTB COCTOMT M3 HECKOJIBKMX KOMIIOHECHTOB, UMEHOIIUX
Pa3IUYHBIA CPOK IMOJIC3HOH CIy»ObI, TAKME KOMITIOHCHTBI YUHTBIBAIOTCS KaK OTICIbHBIC O0BEKTHI
OCHOBHBIX CPEJICTB.

[MpubbuM 1 yOBITKK OT BBIOBITHSI 00BEKTAa OCHOBHBIX CPEJCTB MPHU3HAIOTCS B HETTO-BEIUYHHE TIO
CTPOKaM «IIPOYHE TOXOMBI» U «IIPOYHE PACXObD» B COCTaBE MPUOBLIHN U yOBITKA 3a IEPUO.

Apenoosannvie ocHo8HblE CpeOCmBa

ApeHna, o yCIOBHUAM KOTOpPOM K I'pyrime rmepexoasiT Bce pUCKU M BBITOJIBI, BBITEKAIOIINE U3 MpaBa
COOCTBEHHOCTH, Kiaccuuiupyercs kKak (GuHAHCOBBIA IH3UHT. OOBEKTHI OCHOBHBIX CPEICTB,
npuoOpeTeHHbIe B paMKaxX (PUHAHCOBOTO JIM3MHTA, TEPBOHAYAIBHO OTPAXArOTCS 10 CTOMMOCTH,
COOTBETCTBYIOLLIE HAUMEHBbIIEW W3 JBYX BEIWYMH: CIIPABEUIMBOM CTOMMOCTH aKTHBa WU
JUCKOHTUPOBAHHOM CyMM€ MHMHHMMAaJBHBIX apeHIHBIX IUIaTeXeill. B mocnenyromuye nepuoasl 3Tv
00BEKTHI OTPAXKAIOTCS B COOTBETCTBHH C YUETHON MOJIUTUKOW, IPUHATOMN JJISI TOM TPYIIIBI aKTHBOB,
K KOTOpOW OHU MPUHAIJIEKAT.

[Ipouast apeHIa OTpakaeTcs Kak OIepallMOHHAs; OOBEKThl OCHOBHBIX CPEICTB, IMOJYYCHHBIC IO
JIOrOBOPaM OIEpaIlMOHHON apeH/Ibl, He MPU3HAIOTCS B OTYETE O (PMHAHCOBOM IOJI0KECHUH [ PyIIIIbL.

Ilocnedyrouue pacxoowt

Pacxompl, cBsi3aHHBIE C 3aMEHOM KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEJICTB, YYHUTBHIBAIOTCS
(KamMuTaIM3UPYIOTCS) B €T0 CTOMMOCTH B TOM CITy4ae, €Clid CYIIeCTBYET BEpOSATHOCTD, YTO OyayIas
9KOHOMHYECKasl BBITOJIA OT UCIIONB30BAHMUS IAHHOTO KOMIIOHEHTa 00BheKTa OCHOBHBIX CPEICTB OyaeT
noctynaTth ['pymme, ¥ BeIWYMHA 3THX PACXOJOB MOXET OBITh HAJEeXHO omnpezencHa. bamancopas
CTOMMOCTh 3aMEHEHHOW YacTH CIHCBhIBaeTcs. Pacxofpl, cBS3aHHBIE C TEKYIIUM OOCITYy>KUBAaHHUEM
OCHOBHBIX CPEJCTB, OTHOCSTCS Ha ()MHAHCOBBIE PE3YNbTATHl B TOM IEPHOJIE, KOTJa OHHU OBLTH
TTOHECEHBI.

Amopmuszauusn

AMopTH3alusl HCYHCIIETCS OT aMOPTU3UPYEMOW BEIHYHMHBI, KOTOpas TMpeNCTaBlsieT COOOH
(haKTHYECKYI0 CTOMMOCTh aKTHBa WMJIHM WHYIO 3aMEHSIONIYI0 €¢ BEJMYUHY 32 BBIYETOM OCTaTOYHOMN
CTOMMOCTH 3TOI'0 aKTHBA.

AMOpTH3aIUsl OCHOBHBIX CPEICTB, OTpakaeMblii B cocTaBe NMPHOBLIM W YOBITKA, HAYMCISCTCS
JUHEHHBIM CIIOCOOOM B TEUEHHE IPENIojIaracMoro Cpoka WX TIOJE3HOTO HCIONb30BAHUS JUIS
KQ)KJIOr0 KOMITOHEHTa OOBEKTa OCHOBHBIX CPEICTB, IMOCKOJIbKY MMEHHO TaKOH MeETOoa HaubOolee
TOYHO OTpa)kaeT OCOOCHHOCTH OXKHMIAEMOI'0 MOTPeOSeHUS OyayIIuX 3KOHOMHUYECKHUX BBITOJ,
3aKJIFOYCHHbIX B AKTHUBE. ApeH}lOBaHHLIe OCHOBHEBIC Cp€aCTBa aMOPTU3UPYIOTCA B TCUCHUC
HAMMEHBIIIETr0 U3 JIBYX IEPHOIOB: CPOKA JJOTOBOPA apEHJIBL, JIN0O OCTABIIETOCS CPOKA MX IOJIE3HOTO
KCIIOIb30BaHUS, 32 UCKIIIOYCHHEM ClTydaeB, Koraa y I'pymimbl uMeeTcs 000CHOBaHHAS YBEPEHHOCTh B
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TOM, YTO K HEW IMepeler nmpaBo COOCTBEHHOCTH Ha COOTBETCTBYIOIIME aKTHBBI B KOHIIC CpOKa HX
apeHIbl. AMOPTH3aIIUs Ha 3eMJTI0 HE HAUUCIISICTCSL.

HpeﬂnonaraeMHe CPOKH IIOJIC3HOI'O HCIIOJIB30BaHUA B TCKYIIEM W CPAaBHUTCIBHOM II€pUOJax
COCTaBJIAIOT:

3/1aHuA ¥ COOPYKEHUS 23 - 47 ner
Cranku 1 000pyI0BaHHE 18 - 37 ner
[TpuGopk! 1 ycTaHOBKH 4 - 17 ner

Meroa HaYUCICHHUS aMOPTH3AIlMM, CPOKHM ITOJIE3HOTO WCITOIB30BAHMSA W OCTATOYHAs CTOMMOCTH
00BEKTOB OCHOBHBIX CPEJICTB MEPECMATPUBAIOTCH Ha Ka)KIYI0 OTYETHYIO ATy U KOPPEKTHPYIOTCS B
cllydae HeOoOX0IMMOCTH.

HeMaTepI/la.]'Ibele AKTHUBbI

HHOKP

Pacxonpl Ha wHcciienoBaHus, MPOBOJUMEIE C IIENbI0 pa3pabOTKH HOBBIX HayYHBIX U TEXHUYECKUX
pelleHnH, OTPaKalOTCs B COCTaBe MPUOBLTN B YOBITKA 33 TIEPHOI.

3arpatel Ha HUOKP, pe3ynbTaThl KOTOPHIX NMPUMEHSIOTCS IPY IJIAHHPOBAHUU WJTH MTPOEKTUPOBAHUH
HOBBIX WJIM CYLIECTBEHHO YyCOBEPIICHCTBOBAHHBIX TOBAPOB U IPOLIECCOB, KAIUTAIU3UPYIOTCS TOIBKO
B TOM CIly4ae, €CliM OTH 3aTpaThl MOTYT OBbITh HAJIeKHO OLIEHEHBI, MPOW3BOJCTBO TOBapa WM
BHEJPEHUE NPOLECCA SBIIOTCS OCYLIECTBUMBIMM C TEXHUYECKOM M KOMMEPYECKOH TOYEK 3pEHMS,
CYILIECTBYET BEPOSTHOCTh TIONy4YeHUS OyaymMX HSKOHOMHYECKHX BbBIrOJ, [pymnma oOnanaer
JOCTATOYHBIMH pecypcaMyl JUIsi 3aBepIleHUS pa3pabOTKH aKTHBa W HaMepeHa B OyAymieM ero
WCIIONIB30BaTh MJIM MPOJATh TPETHUM CTOpoHaM. Kamuraim3upoBaHHBIE PacXojbl BKIIOYAIOT B CeOsl
IpsIMBIE MATEPUAJIBHBIE U TPYAOBBIE 3aTPAThl, a TAKKE HAKIAIHBIE PACXOAbl, HEMOCPEICTBEHHO
CBSI3aHHBIC C TPHBEICHHEM aKTHBa B paboduee COCTOSHHE W KallMTAIM3MPOBAaHHBIC 3aTpaThl MO
3aiiMam. [Ipourie 3aTpaThl Ha pa3paboTKy OTPaXKAIOTCS B COCTAaBE MPHOBLIM M YOBITKA 32 MEPUO] KaK
pacxozpl 10 Mepe UX BOZHUKHOBEHHUSL.

KanurtanusupoBaHHble 3aTpaThl Ha pa3pabOTKy OTPaKalOTCS IO CeOECTOMMOCTH 3a BBIYETOM
HaKOIUICHHOW aMOPTH3allMK U YOBITKOB OT 00CCIICH CHUSI.

Hpouue HemamepuailbHble AKmMuebl

[Ipoune HemaTepuaibHBIC AKTHUBBI, KOTOpbIE MpHoOperatoTcs ['pymmoil W 00IafaloT KOHEYHBIM
CPOKOM IOJIE3HOT'0 UCTIOIBb30BaHMS, OTPAXKAIOTCS MO CE0ECTOMMOCTH MX MPHOOPETEHUS 32 BBIYETOM
HAKOIJICHHON aMOPTH3aIlH! B YOBITKOB OT 00CCIICHEHUSI.

Ilocneoyrouue 3ampamut

[Mocnenyromye 3aTpaThl KanWTATU3UPYIOTCS B CTOMMOCTH KOHKPETHOI'O aKTHBA TOJBKO B TOM
cllydae, €Cld OHH YBEIWYHMBAIOT OyayliHe SKOHOMHYECKHE BBITO/BI, 3aKIIOUCHHBIC B JIaHHOM
akThBe. Bce mpoune 3aTpaThl, BKJIIOYAs TAKOBBIE B OTHOLICHWH CaMOCTOSITEIILHO CO3JIAHHBIX
OpPHIOB W TYyIBWJIA, TNPU3HAIOTCS B cOCTaBe MNpHOBLIM WM YOBITKA 3a TIEpUoj IO Mepe
BO3HHKHOBEHHUSI.

Amopmuszauusn

AMOpTI/I3aHI/IOHHLIe OTYHCJICHHUA pPaCCYUTBIBAIOTCA Ha OCHOBC ce0eCTOMMOCTH aKTHBA WJIH HHOMH
33M€H5[IOHI€I71 €¢ BEeJIUYHMHBI 32 BBIUETOM OCTATOYHOM CTOMMOCTHU 3TOI'0 aKTHBA.

AMopTH3alis 10 BCEM HeMaTepUalbHBIM aKTHBaM, KPOME TyIBWJA, HAYUCIACTCS JIMHEHHBIM
CHOCcO0OM Ha MPOTSHKCHUH MPEANOJIaraeMoro CpokKa IOJe3HOW CiIy)KObl, HauMHAas C MOMEHTa
TOTOBHOCTH aKTHBa K UCIIOJb30BaHUIO, IIOCKOJIbKY HMEHHO TaKOM METO Hanbojee TOUHO OTpaKkaeT
O0COOEHHOCTH OXKHMJAEMOro MOTpeOcHHs OyAyIIMX ASKOHOMHYECKHX BBITOM, 3aK/IIOUCHHBIX B
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COOTBCTCTBYIOIIUX aKTHUBaX. HpeﬂnonaraeMHe CPOKHM ITOJIE3HOI'O MCIIOJIB30BaHUA HEMATCPUAIbHBIX
AKTHUBOB B TCKYIIIEM U CPAaBHUTCIIbHBIX IEPHUOJAX COCTABIIAIOT!

. 3aTpaThl Ha pa3paboTKy - oT 1 110 5 JerT;
. [Ipoune HemaTepuanbHbIE aKTUBHI - OT 2 110 12 jer.

B KOHIIE KaXXZIOro OTYETHOrO IoJla METOAbl aMOPTH3ALMM, CPOKH IOJIE3HOIO HCIIONb30BAaHUS U
BEJIIMYMHBI OCTATOYHOW CTOMMOCTH aHAIU3UPYIOTCS Ha TIPEIMET HeoOX0IMMOCTH UX MEPecMoTpa U B
ClIydae HeoOXOAUMOCTH TePeCMaTPUBAIOTCSL.

®duHaHCOBBIE HHCTPYMEHTDBI

Henpou3eoousle punancosvle uncmpymenmol

K Hempou3BogHBEIM (UHAHCOBBIM HMHCTPYMEHTAM OTHOCSATCS WHBECTHIIMM B KalHUTal (JOJNEBbIC
IIeHHbIe OyMaru) W JOJITOBBIC IEHHBIE OyMaru, TOproBas W mpoyas AeOUTOpCKas 3aJ0JDKEHHOCTD,
JICHeKHBIC CPEJICTBA M HMX DKBUBAICHTHI, KPEAWUTHl M 3alMBI, a TaKKe TOproBas M Ipodvas
KPEIUTOPCKas 3a/I0JKEHHOCTb.

['pynma nepBoHayaabHO MPU3HACT 3aiMbl U ACOMTOPCKYIO 3aJ0JDKEHHOCTh U JCMO3UTHI Ha ATy MX
BBIJIaYH/BO3HUKHOBEHHUS. [lepBoHauanbHOE TIpU3HAHME BCEX MPOYMX (DUHAHCOBBIX aKTHBOB
OCYIIECTBIIICTCS Ha JaTy 3aKIIOUCHHUs CHENKU, B pe3ylnbraTe KoTopod ['pynma craHoBHTCS
CTOPOHOI I10 IOrOBOPY, KOTOPKIH MpencTaBisieT coool (pUHAHCOBBIN HHCTPYMEHT.

I'pynma mpekpamjaer mnpu3HaHue (UHAHCOBOIO aKTHBa B TOT MOMEHT, KOTJIla OHa TepseT
MPEAYCMOTPEHHBIE JIOTOBOPOM TMpaBa Ha IOTOKH JICHEXHBIX CPEJCTB 1O 3TOMY (UHAHCOBOMY
aKTHBY, JU0OO KOTJa OHA IepelaeT CBOM IpaBa Ha IMONy4YeHHE MPETYCMOTPEHHBIX JOTOBOPOM
MOTOKOB JICHEKHBIX CPEJCTB 110 STOMY (DMHAHCOBOMY aKTHUBY B PE3YJILTATE OCYIECTBICHUS CIIEIKH,
B KOTOpOMW JPYTroi CTOpOHE MepearoTcsl MPAKTHIECKH BCE PUCKH UM BBITOJIBI, CBSA3aHHBIC C IPABOM
COOCTBEHHOCTH Ha OTOT (UHAHCOBBIM akTHB. JIF0Oble CYMMBI TPOLEHTOB IO IEpelaHHOMY
(DMHAHCOBOMY aKTHBY, BO3HHUKIIUE MK OCTaBIIMECs Y [ pyIIbl MPU3HAIOTCS B KAUYECTBE OTACIHLHOTO
aKTHBA WM 0053aTENbCTBA.

®duHaHCOBBIE aKTHBLEI M 0043aTEILCTBA B3aMMO3AUHTHIBAIOTCS U MMpEACTABIAIOTCA B OTYETC O
q)HHaHCOBOM IIOJIOKCHUHU B HCTTO-BCIMYMHEC TOJIBKO TOr'Ja, Koraa prnna HMECT HOPpUANYCCKU
HCIIOJIHUMOC IIPpaBO Ha MX B3aUMO3a4€T U HaAMCPCHO 0o IIPOU3BECTH pacyCT IO HUM Ha HETTO-
OCHOBC, 0o pcain30BaTh aKTUB U IIOraCuTh 00s13aTETLCTBO OIHOBPEMEHHO.

I'pynma ummeer clenymoomye HEMPOU3BOIHBIC (UHAHCOBBIE AKTHUBBI: 3aiiMBl U JEOUTOPCKYIO
3aJI0JDKEHHOCTD, a TaKKe (PMHAHCOBBIC AKTHUBBI, UMEIOIIHECS B HATTMYHH JIJIS TPOJIAKH.

3aiimul u 0eOUMOPCKAA 3A007IHCEHHOCMD

3aiimMbl U AeOMTOPCKAs 3aJ0/DKEHHOCTh MPEICTABNISAIOT COO0M HEKOTUPYEMbIC Ha aKTMBHOM PBIHKE
()MHAHCOBBIC AaKTHBBI, MPEIyCMATPUBAIOIIME IOAyYeHHE (DUKCHPOBAHHBIX WM IOAJAIOIIMXCS
ONPENENCHUI0 IUTaTekel. Takue akKkTUBBI IEPBOHAYAIBHO TMPHU3HAIOTCS IO  CHPaBEIJIHUBOM
CTOMMOCTH, KOTOpasi YBEIMYMBACTCS HA CYMMY HEIOCPEICTBEHHO OTHOCSIIMXCS K OCYIIECTBICHHUIO
cnenkud 3arpar. [lociae TepBOHAYANBHOTO TPU3HAHUS 3aiiMbl M JEOUTOpCKasl 3aJ0JKEHHOCTh
OLICHUBAIOTCS IO aMOPTHU3UPOBAHHOM CTOMMOCTH, KOTOpas PacCUMTHIBACTCS C HCIOJIb30BaHHUEM
MeToqa 3p(GEKTUBHONW CTAaBKH MPOIICHTA, 32 BBIUETOM YOBITKOB OT MX oOeciicHeHus. B kareropuro
3aliMOB M JEOMTOPCKOH 3aJI0JDKEHHOCTH OBUTH BKJIIOYCHBI AaKTHBBI CIEAYIOIIUX KJIaCCOB:
NeOUTOpPCKas 3aJ0JIKECHHOCTh 10 TOPTOBBIM M MHBIM OIEpaIUsaM, 3aliMbl BbIJIAHHBIC W JCHEKHBIC
CPEICTBA U UX DKBHUBAJICHTHI.

K neHexxHBIM cpelicTBaM U WX SKBHUBAJIEHTaM OTHOCATCS JICHEXKHBIE CPEJICTBA B Kacce U OAHKOBCKHE
JIETIO3HTHI JI0 BOCTPEOOBAHMSI, IEPBOHAYAIBLHBINA CPOK IMOTAIIEHUsT KOTOPBIX COCTABIISIET TPU MecsIa
WJIH MEHBIIIE C JIAThl PUOOPETEHHS, M KOTOPBIE MOIBEPIKEHBI HE3HAYNTEIbHOMY PUCKY M3MCEH CHHUSI
HX CIPaBEIJIMBON CTOMMOCTH.
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Dunancosnte aKmuebsl, umerouiuecsa 6 Haiuvuu ons npooa.ucu

duHaHCOBBIE AKTHUBBI, UMEIONIMECS B HATMYUH JUTS TPOJIAXKH, TPENICTABIISIIOT COOOW HEITPOU3BOTHBIC
(MHAHCOBBIC aKTUBBI, KOTOPBIC OBLTH ONpPECIICHBI B YKa3aHHYIO KaTEerOpHIo, I KOTOpbIe He ObLTH
KJIaccH(UIIMPOBaHBI HHA B OJIHY U3 BBIIICTIEPEUHCICHHBIX KATErOPHiA.

[lpu mepBoHaYaNbHOM MpPH3HAHUHM TaKWE AKTHBBI OICHUBAIOTCS 110 CIPABEIJIUBONW CTOMMOCTH,
KOTOpasi YBEIMYMBAETCS Ha CYMMY HEMOCPEICTBEHHO OTHOCAIIMXCS K OCYLIECTBIECHHUIO CHEIKU
3arpat. [locrme mepBoHAYaNbHOrO MPU3HAHUS OHM OIEHUBAIOTCS IO CIPAaBEUIMBOIl CTOMMOCTH,
M3MEHEHUS! KOTOPOH, OTIIMYHBIC OT YOBITKOB OT obeciieHeH st (cM. osicienne 3 (g)(i)), 1 KypcoBBIX
pasHHIl MO JOJTOBBIM WHCTPYMEHTaM, MMEIOIIUMCS B HAJH4YUM ISl TPOJaKd (CM. TOSICHEHHE
3(b)(1)), mpu3HAIOTCA B COCTaBE MPOYETrO COBOKYITHOI'O JOXOAa W MPEICTABISIOTCS B COCTaBe
Kamurajia MO CYETy pe3epBa M3MEHEHUM CIpaBeUIMBOM CTOMMOCTH. B MOMEHT mpeKkpalieHus
MPHU3HAHUS WMHBECTUIUM WM TIpU ee OOECIICHEHHMH cyMMa oOIled NpuObLTH MKW YOBITKA,
HaKOIUIEHHOW B COCTaBe MPOUYEro COBOKYIHOTO [0XO0Ja, CIUCBHIBAETCS M IEPEHOCHTCS B COCTaB
MPHUOBUIN WK YOBITKA 32 TIEPHO]I.

WMuBecTviMM B J0JIEBBIC IIEHHBIC OyMard, KOTOpbIe HE KOTHPYIOTCS Ha (OHIOBOH Oupxke, B
OCHOBHOM OIICHMBAIOTCSI C HCIIOIB30BAHMEM TEXHUYECKHX MPUEMOB OICHKH, TAaKWUX, KaK aHaJIu3
JMCKOHTUPOBAHHBIX TIOTOKOB JICHE)KHBIX CPEICTB, IPUMEHCHUE MOJICIeH pacuéra I[eHbI OMIIMOHOB U
MPOBEICHUE aHATMTUYCCKUX CPABHEHUU C JPYTUMU ONEPALMSIMHA M HHCTPYMEHTAMHU, SBJISIOIIAMUCS
[0 CYIIECTBY IOAOOHBIMH OI[CHUBAEMbIM HWHBECTHIMIM. ECIH CHpaBeIIMBYI0 CTOMMOCTh
WHBECTHIIMHA HENb3s HAJCKHO OLICHUTh, OHM OTPaXKaroTCs MO CeOECTOMMOCTH 3a BhIUETOM YOBITKOB
OT 00ECIICHEHUSI.

K aktuBam, nmeronmMcest B HAITMYUH JUTS TTPOJIAXKH, OTHECEHBI JI0JIEBbIC IIEHHbIC OyMaru v JJONTOBbIC
IIEHHbIe OyMaru.

Henpou3eoonuvie gpunancoswle od6a3amenbcmea

[lepBoHayanpHOE MpHU3HAHWE BBHIMYIIECHHBIX JONTOBBIX IIEHHBIX OyMmar W CyOOpJMHHUPOBAHHBIX
00s13aTeNbCTB  OCYHIECTBISICTCS HA JIaTy WX BO3HUKHOBeHHS. Bce mpoune ¢QuHaHCOBBIC
o0s13aTenbeTBa (BKIIOYAs 0053aTENLCTBA, ONMPE/eIICHHBIE B KATErOpHI0 (DMHAHCOBBIX HHCTPYMEHTOB,
OIICHHBAEMBIX TI0 CIIPaBEIUTMBON CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaXKaloTCs B COCTaBe MPHOBLIH
Wik yOBITKA) TEepPBOHAYAIBHO MPHU3HAIOTCS Ha JATy 3aKIIOYEHUS CICNKU, B Pe3ylbTaTe KOTOpOH
I'pynma cTaHOBUTCS CTOPOHOW IO JOTOBOPY, KOTOpBIH MpeacTaBiisier coboll  (MHAHCOBBIH
WHCTPYMEHT.

['pynma npekpaiaer nprusHanue GUHAHCOBOTO 0053aTENbCTBA B TOT MOMEHT, KOT'/Ia MPEKPAIIAlOTCs
WM aHHYJUPYIOTCS €€ OOS3aHHOCTH IO COOTBETCTBYIOIIEMY JOTOBOPY HJIM HCTEKAeT CPOK HX
JEUCTBUSL.

®duHaHCOBBIE aKTHBLEI M 00S43aTEILCTBA B3aMMO3AUHTHIBAIOTCS U MMpEACTABIAIOTCA B OTYETC O
(I)I/IHaHCOBOM IIOJIOKCHUHU B HCETTO-BCIMYMHEC TOJIBKO TOr'Ja, Koraa prnna HMECT HOPpUANYCCKU
HCIIOJIHUMOC IIpaBO Ha MX B3aMMO3a4YCT U HAMEPCHO 1100 IIPOU3BECTH PACUCThI II0 HUM HAa HETTO-
OCHOBC, mmbo pcain30BaTh aKTUB U IIOraCuTh 00513aTETLCTBO OIHOBPEMEHHO.

I'pynma knaccuuiupyer HENPOU3BOAHBIC (DMHAHCOBBIC 0053aTENBCTBA B KATCTOPHIO IPOYHMX
(pMHAHCOBBIX 00s3aTeIbCTB. Takue (PUHAHCOBBIC 00S3aTEILCTBA MPH IIEPBOHAYAILHOM HPU3HAHUU
OLICHUBAIOTCS IO CIPABEUIMBOM CTOMMOCTH 3a BBIYETOM HEMOCPEACTBEHHO OTHOCAIIMXCS
K OCYIIISCTBIICHUIO CJIIeNKK 3aTpaT. llocie TmepBOHAYaIbHOIO TMPHU3HAHUS OTH (UHAHCOBBIC
00s13aTeNbCTBA OIECHUBAIOTCS TI0 AMOPTHU3UPOBAHHOM CTOMMOCTH C HCIOJNB30BAaHHUEM METO/a
3¢ (EKTUBHOM CTaBKH MPOIICHTA.

I'pynma umeer cremyromyie HENPOW3BOAHBIE (UHAHCOBBIC O00S3aTENBCTBA: KPEOUTHI U 3aiiMBbl,
OaHKOBCKHE OBepapadThl M KPETUTOPCKYIO 3aJ0JDKEHHOCTh 10 TOPTOBBIM M WHBIM OIEPAIUSM.
Takume ¢QuHaHCcOBBIE 00s3aTeNbCTBA TP TEPBOHAYAIBHOM MPH3HAHUHM  OIICHUBAIOTCA 10
CIPAaBEMAJIMBOM CTOMMOCTH, KOTOPAsl YBEIMYMBAETCS HA CYMMY HENOCPEACTBEHHO OTHOCSIIMXCS K

OCYILECTBJICHHIO CJHENKH 3arpar. llocie mnepBOHAYaIbHOTO MPU3HAHUS O3TH (HUHAHCOBBIC
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00s13aTeNbCTBA OIEHUBAIOTCS TI0 AMOPTHU3UPOBAHHOM CTOMMOCTH C HCIOJNB30BAaHHUEM METOj/a
3¢ (HEeKTUBHOM CTaBKH MPOIICHTA.

3anacel

ToBapHO-MaTepUanbHBIE 3allachl YYHUTHIBAIOTCS 10 HAMMEHBIIEW W3 JBYX BEIUYHH - TIO
ce0eCTOMMOCTH WJIM YUCTOM LIEHE MPOIAKH.

3anacm yLII/ITI)IBaIOTCSI 110 HpI/IHHI/IHy CpeZ[HeB3BeIHeHHOﬁ CTOMMOCTHU W BKJIHOYAKOT SanaTI)I Ha
MpUOOpETeHrE, TIPOU3BOJACTBO WM IMEepepabOTKy M MPOYME 3aTpaThl Ha JOCTaBKY 3alacoB J0 HMX
HACTOSIIET0 MECTOMOJIOKCHUS M MPUBEACHUS UX B COOTBETCTBYIOIIECE COCTOSIHHE. B cebecToMMoCTh
MPOU3BCACHHOW TOTOBOM  TPOAYKIIMM W HE3aBEPIICHHOT'O  IMPOM3BOACTBA  BKIIFOYAETCS
COOTBETCTBYIOIIAsl YacTh HAKJIAIHBIX PAcXOIIOB, pacCUMTaHHAs HCXOAS M3 OOBIYHOHM 3arpy3Ku
MOIITHOCTEH.

Yucras 1meHa IIpoJaXu - 3TO IMpEAIrojaaracMas 1meHa peain3aliuu B Xoae O0OBIYHOM JACATCIBbHOCTH, 3a
BBIUCTOM pAaCUYCTHBIX 3aTpaT Ha 3aBCPIICHUEC ITPOU3BOJACTBA U OCYHICCTBJIICHUE pCaJin3allui.

O0ecuieHenue aKTHBOB

Dunancosvle akmuewl

CDI/IHaHCOBbIe AKTHUBBlI OICHHUBAKTCA Ha Ka>1<z[y}0 OT‘IeTHyIO naTy JJIs1 BBIABJICHUS HpI/I3HaKOB
o0ecLieHEeH L.

OobeciieHenre (UHAHCOBBIX aKTHBOB MPU3HACTCS B TOM ClIydae, KOTJa HMMEIOTCS OObEKTHBHBIC
JI0Ka3aTeNbCTBA TOTO, YTO MPOU3OIILIO OJHO MIIM HECKOJIBKO COOBITUH, OTPHIIATENHHO MOBIHUSIBIINX
HAa BEIMYMHY OXHJAeMOro Oyayliero JEHEeXHOro II0TOKA, KOTOPBI TeHEpUpyeT IaHHBIH
(DPMHAHCOBBIN AKTHB, BEIMYMHY KOTOPBIX MOXKHO HaJISKHO OLIEHHTb.

K O6’beKTI/IBHBIM CBUACTCIBCTBAM OGeCHeHeHHH (I)I/IHaHCOBbIX AKTHUBOB (BKJ’IIO‘IaSI JOJICBBIC IICHHBIC
6yMaFI/I) MOFyT OTHOCHUTBCA HCIIJIATCKHN HUJIN HWHOC HEBBIIIOJIHCHUEC JOJIDKHUKAMU CBOHX
00sI3aHHOCTEH, PECTPYKTYPHU3AIUS 33 I0JDKEHHOCTH Tepes [ pymnoii Ha YCIOBHSIX, KOTOPBIE B HHOM
cnydae I'pymmoii He pacCMaTpHBAINCh OBI, MPHU3HAKH BO3MOXKHOTO OaHKPOTCTBA MOKHHUKA WIIH
OMHUTCHTA, HCTAaTUBHBIC H3MCHCHHUS IIJIATC)KHOI'O CTaTyca 3aCMIIIMKOB HWJIK ODMUTCHTOB B prHHe,
9KOHOMHYECKHE YCIIOBHs, KOTOPBIE KOPPETUPYIOT C ae(ONTaMH, WIH HCYE3HOBEHHE aKTHBHOTO
pBIHKA Uil Kakoi-1ubo 1eHHoi Oymaru. KpoMe TOro, mpuMEHHUTETbHO K MHBECTUIIMU B JIOJEBBIC
IICHHBIC 6yMaI‘I/I, OG’LeKTI/IBHLIM CBUACTCIIBCTBOM OGeCHeHeHHH TaKOﬁ HNHBCCTHUIINU ABJIACTCSA
3HAYUTCIIBHOC HIIN HpO}:[O.H)KI/ITe.HLHOG CHHU)XXCHHEC €€ CHpaBeI[HHBOﬁ CTOUMOCTH HHIKEC ¢€¢€
ce0eCTOMMOCTH.

[lpusHaku, cBUAETENLCTBYIOIME 00 OOCCIEHEHUH JEeOMTOPCKOW 3aJ0JhKeHHOCTH, [ pymma
paccMaTpuBaeT Kak Ha ypOBHE OTJICNIbHBIX aKTHBOB, TaK U Ha ypoBHe NopTdens. Bee Takue akTHBHI,
BEJIMYMHA Ka)JIOTO U3 KOTOPBIX, B3STOTO B OT/EIBHOCTH, SIBISICTCS 3HAYUTEILHOMN, OICHUBAIOTCS Ha
npeaMeT OOCCIEHeHUsT B WHIMBHUIYJILHOM TOpsiIKEe. B TOM ciydae, eciii BBISCHSIETCS, 4TO
MPOBEPEHHBIC 110 OTACIBHOCTH 3HAYHMTENBHBIC CTAThU JIEOMTOPCKOW 3a/I0JDKEHHOCTH HE SIBIISIOTCS
00€eCIEHUBIIUMUCS, TO HX 3aTeM O0BEANHSIOT B MOPTQENb s MPOBEPKH HA MpenMeT 00eCIieHEeHHS,
KOTOpPOE YK€ BO3HHKJIO, HO emle He 3adukcupoBaHo. CtaTbu AeOMTOPCKOI 3a0KEHHOCTH,
BEIIMYMHA KOTOPBIX HE SIBISETCS MO OTIENBHOCTH 3HAYUTEIBHOW, OICHUBAIOTCS HA TpEIMeT
o0ecllecHeHHsI B COBOKYITHOCTH ITyTeM oObequHeHuss B mopTdenb Tex crareil aeOuTOpCcKoi
3aJI0JDKEHHOCTH, KOTOPhIE UMEIOT CXOHBIC XapaKTEPUCTUKH PHCKA.

[Ipu oneHke (HakTOB, CBUIACTEIBCTBYIONIMX 00 oOeciieHeHuu, ['pyIina aHaIM3UPYET UCTOPHUECKUE
JaHHBIC B OTHOHICHHU CTCIICHU BEPOATHOCTHU z[e(bonTa, CPOKOB BO3MCHICHHA U CYMM INOHCCCHHBIX
YOBITKOB, CKOPPEKTUPOBAHHBIE C YUYETOM CYKACHHH pPYKOBOJCTBA B OTHOIICHHH TEKYIIUX
9KOHOMHYECKUX U KPEIUTHBIX YCIOBHUH, B Pe3yiabTaTe KOTOPHIX (akTHYecKhe YOBITKA BO3MOXKHO
OKaXyTCA 60J'H)H_[e HJIM MCHBIIIC TE€X, KOTOPBIX MOXHO GBUIO 6BI OXXKUIOaThb UCXOOA U3 UCTOPHYCCKUX
TEHIEHIINH.
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BenuurHa yObITKa OT OOeClieHEHHs (PMHAHCOBOrO aKTHBA, OTPa)KaeMOro MO0 aMOPTH3UPOBAHHOU
CTOMMOCTH, PAaCCUMTBHIBACTCS KaK pa3HUIA MEXIy ero TeKylled OalaHCOBOW CTOMMOCTBIO H
MPHUBEACHHON BEIMYMHOW OyIylIero EHEeXHOro MOTOKA, TeHEpHUPYyeMOoro JaHHBIM (HPUHAHCOBBIM
aKTHBOM, JIMCKOHTHPOBAHHOTO C TIPUMEHEHHEM IMepBOHAYaNbHOH S((QEKTHBHOW TMPOIEHTHON
CTaBKHU.

VYOBITKH TpPU3HAIOTCS B COCTaBe MPHOBUIM WM YOBITKa 3a TIEPHON M OTPaXKAIOTCsS Ha CUETe
OI[CHOYHOTO pe3epBa, BEIMYMHA KOTOPOrO  BBIUMUTACTCS W3  CTOMMOCTH  JIEOMTOPCKON
3aJJ0JDKeHHOCTH. [IpomeHThl Ha OOECIICHUBINUICS AaKTHB TMPOJOIDKAIOT HAYUCIATHC —Yepe3
OTpa)KCHUE «BBICBOOOXICHHS ITMCKOHTa». B cilydae HACTYIUIGHHS KaKOTO-THOO MOCIIEAYIOIIEro
CO6BITI/I$[, KOTOPOC NPUBOAUT K YMCHBIICHUIO BEJIMYUHBI Y6LITKa oT O6eCHeHeHI/I$I, BOCCTAaHOBJICHHAsA
CyMMa, paHee OTHECEHHas Ha YOBITOK OT OOCCIEHEHHs, OTpa)kaeTcs B COCTaBe MPHOBLIM WM
yOBITKa 3a TIEPUO/I.

VYObITKH OT OOecIieHeH!s] WHBECTUIIMOHHBIX IICHHBIX Oymar, KiacCH(UIIMPOBAHHBIX B KaTETOPHUIO
UMEIOIIMXCS B HATMYHH IS TIPOJIaKH, TIPU3HAIOTCS TIOCPEICTBOM MEPEHOca B COCTAB MPHOBLITH HITH
yOBITKa 3a MEpUoJ] TOH CYMMBI HAKOIUIEHHOTO YOBITKAa, KOTOPBI paHee MpPU3HABAJICS B COCTaBE
MPOYEro COBOKYIHOIO J0XOJa. DTOT HAKOIUICHHBIM YOBITOK OT OOECIICHCHHS, MCKIIOYaeMbIH W3
COCTaBa MPOYEro COBOKYITHOT'O JI0XOJIa M BKIIOYAEMbIH B COCTaB MPUOBUTH HIH yOBITKA 32 MEPUOT
MpecTaBiIsieT co0ol pa3HHUIly MEKAY CTOMMOCTBIO NMPUOOPETEHHUS] COOTBETCTBYIOIIETO aKTHBA 32
BBIUETOM BBITUIAT OCHOBHOW CYMMBI M HAYMCIICHHOW aMOPTH3AIllMM M €ro TeKyIIeld CIpaBeIMBON
CTOMMOCTBIO 32 BBIUETOM BCEX YOBITKOB OT OOCCIICHEHUSs, paHee MPU3HAHHBIX B COCTaBE MPHOBUIH
win yObITKa 3a miepuopa. V3MeHeHHsT HAYMCIEHHBIX Pe3epBOB IMMOJ] O0ECIEHEHUE, BBI3BAHHBIX
W3MEHEHUEM BPEMEHHON CTOMMOCTH, OTPAXKAIOTCS KaK 3JIEMEHT MPOIIEHTHBIX JI0XOJI0B.

Eciu BrocnenacTBumM CrpaBeIMBasi CTOMMOCTh OOCCIICHMBILCHCS JOJTOBOM IIEHHON OyMmaru,
KJIaccH(UIIMPOBAHHON B KaTETOPUIO0 UMEIONIMXCA B HAIMYHMH JJISl TIPOJAKH, BO3PACTAET, U JAHHOE
YBEITUYEHHE MOXHO OOBEKTHBHO OTHECTH K KAaKOMY-THOO COOBITHIO, MPOU3OLICIIIEMY MOCIE
MpHU3HAHUS yOBITKA OT 00ECIEHEHUsSI B COCTaBe MPUOBLTN MM YOBITKA 3a TIEPHOJI, TO CIIHMCAHHAsS Ha
yOBITOK CyMMa BOCCTAaHABJIMBAE€TCs, MPH 3TOM BOCCTAHABIMBAEMAsh CyMMa IPU3HAETCS B COCTaBE
npuOBUM WK yObITKA 3a mepuon. OpHaKo Jr000e MOCIenyrIee BOCCTAHOBICHHE CITPABEITUBON
CTOMMOCTH OOECIICHMBIIICHCS JTOJIEBOM IIGHHOM Oymaru, KiacCH(PUIMPOBAHHOW B KaTETOPHIO
MMEIOIMXCS B HAJIMYMHU JUIS IPOAYKU, IPU3HAETCSA B COCTaBE IIPOYEr0 COBOKYITHOI'O JOXOJA.

ObeciicHenre B OTHOIICHHH WHBECTHUIIMN, YIUTHIBAEMBIX METOJIOM JIOJIEBOT'0 YYaCTHSI, OLIEHUBAIOTCS
MyTEM CPaBHEHHUSI BO3MEIIAEMON CTOMMOCTH WHBECTHUIIMU U ee 0aJaHCOBOM CTOMMOCTH. Y OBITOK OT
o0ecrieHeHns PU3HAeTCsl B COCTaBe MPUOBLIN MIIN YOBITKA U MOAJIEKUT BOCCTAHOBJICHUIO B CIydae
ONarompusTHBIX HW3MEHEHWH B OIECHKaX, HCIONb3yeMbIX TPU OIpPEJeNICHUH BO3MEIIaeMOon
CTOMMOCTH.

Hegunancoevie akmugnt

BanancoBast cronMocTh HeUHAHCOBBIX aKTHBOB [ pYNITbI, 32 HCKITIOYCHUEM 3aMacoB M OTIOKEHHBIX
HAJIOTOBBIX TPEOOBAHUM, aHAM3UPYETCS HA HaJW4HWe MPU3HAKOB OOECIIEHEHMs 10 COCTOSHHUIO Ha
KOKAyl0 OT4YeTHYIO AaTy. Ecnu Takue mNpu3HaKkd CyIIecTBYIOT, TO OIEHMBAeTCs BO3MeIlaemast
CTOMMOCTh AaKTHBOB. Bo3melaemass CTOMMOCTh Ty[ABHJIA ¥ HEMaTEepUAIbHBIX aKTHBOB C
HEOIPEeeTICHHBIM CPOKOM IIOJIE3HOTO MCIOJH30BAHUS MM TeX aKTHMBOB, KOTOpBIE €Ile HE TOTOBBI K
UCII0JIb30BAaHUIO, OLICHUBAETCS [10 COCTOSIHUIO HA KXyt OTUETHYIO JaTy.

Bo3Memaemoil CTOMMOCTBIO aKTHMBA WIJIM €AWHUIIBI, T€HEPUPYIOUIEH MOTOKH JEHEXKHBIX CPEICTB,
sBIsieTcsl HauOombllliee W3 JABYX BENHYMH: ero (ee) MEHHOCTH HCIOJb30BAaHUS WU ero (ee)
CIIpaBEeIUIMBOM CTOMMOCTH 32 BBIYETOM PACXOAOB Ha TMpoaaxy. LleHHOCTh HCIONb30BaHUS
pacCUnThIBaCTCsA Ha  OCHOBC OXKHNJaEMbIX 6YZ[YIIII/IX JCHC)KHBIX ITOTOKOB, IIPUBCACHHBIX
(IMCKOHTHPOBAHHBIX) K UX TEKyIIeH CTOMMOCTH C HCIIOJIb30BAaHHWEM CTAaBKH JMCKOHTHPOBAaHUA (10
yuera Hajora Ha MNpuObLIb), KOTOpas OTpa)kaeT TEKYNIYI0 PHIHOYHYIO OILEHKY BpEMEHHOU
CTOMMOCTH JICHEI W CHeHM(PHUHBIX JJIs JAHHBIX aKTHBOB PHCKOB. Jlas memeit HpOBe)Z[eHI/Iﬂzl



(h)
(@)

(@)

OAO «Ilagnosckuii asmoodyc»
Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOU omyemHOoCmU 3a 200, 3akonyuguuiica 31 oexabps 2014 2o0a

MPOBEPKH HA TPEAMET OOCCIEHEHUS] aKTUBBI OOBEIMHSIOTCS B HAMMEHBINYIO TPYIIY, B paMKax
KOTOpOH TeHepHpyeTcs TMPHUTOK JCHEKHBIX CpPEACTB B  pe3ylbTaTe MPOAOJIKAIONIETOCs
WCIIOJIb30BAHMS COOTBETCTBYIONIMX aKTHBOB, W 3TOT MPUTOK MO OONbIIEH YacTH HE 3aBHUCHUT OT
MPHUTOKA JICHEXKHBIX CPEICTB, TCHEPUPYEMOro MAPYTUMH AaKTHBaMH WM TPYIIIaMHd aKTUBOB
(«emuHMIA, TEHEpHpYIOMas TOTOKH JCHEKHBIX CPEACTB»). [IpH YCIIOBHH, YTO BBIMIOIHSIOTCS
OTpaHUYCHHS OTHOCUTEIBHO TOTO, YTO YPOBEHb TECTHPOBAHHS HE MOXKET OBITH BBINIE YPOBHS
OTEPAIMOHHBIX CErMEHTOB JIJIsl IIeJIel TPOBENICHHS MPOBEPKH Ha TpeIMeT 00eCIeHEHHs TyIBUIa Te
SIMHUIIBI, TCHEPUPYIOIINE TIOTOKK JICHEKHBIX CPEICTB, HA KOTOPbIE ObLI pachpeieneH 3TOT Ty IBUIL,
00BEIMHSAIOTCS TAKUM 00pa3oM, YTOOBI IPOBEPKa Ha TpeIMET 00eCIieH eHHsI POBOIIIIACH HA CAMOM
HW)KHEM ypPOBHE, Ha KOTOPOM TYABUJ KOHTPOJUPYETCS JJIsl Ieliell BHyTpeHHer ordeTHoCTH. J{is
Henel NpoBelleHus TPOBEPKH Ha MpeaMeT OOeCIieHEeHUs! T'YABHJ, MPUOOPETCHHBIH B CHEIKE 10
oObenuHeHNI0 Ou3Heca, ['pymnra OTHOCHT K TeM eIUHHIIAM, TEHEPUPYIONIMM ITOTOKH JIEHEKHBIX
CPE/ICTB, KOTOpBIC, KAaK OKUAACTCS, BBIMTPAlOT OT 3P (eKTa CHHEPTUH MPH TaKOM OOBETUHEHUH
OuzHeca.

OO6mue (KOpIIOpaTHBHBIC) aKTHUBBI [pymIbl HE TEHEPUPYIOT HE3aBUCHUMBIC IMOTOKH JICHEKHBIX
cpenctB. [Ipy HanMYMKM TPU3HAKOB BO3MOXKHOTO OOECIIEHEHHS TaKOrO KOPIOPATHBHOTO aKTHBA
COOTBETCTBYIOIIAasi BO3MeEIIaeMas CTOMMOCTh PAacCUMTHIBAETCA I TOW €IWHUIIBI, TeHepHpYIOLIei
MOTOKH JACHEKHBIX CPEICTB, K KOTOPOH OTHOCHTCA 3TOT KOPIOPATHUBHBINA aKTHB.

YOBITOK OT O0O€CICHCHHMsI MpPH3HACTCSA, €COM OajaHCOBas CTOMMOCTh aKTHBA WJM CIMHUIIL,
TCHEPUPYIOIHUX MOTOKN ACHCKHBIX CPEACTB, IIPEBRIMIACT UX BO3MCIIAEMYIO CTOMMOCTb. YGBITKI/I oT
00€eCIleHEeHNsT OTHOCATCS Ha (DMHAHCOBBIC PE3YABTATHI TEKYIIEr0 Mepruo/ia. Y OBITKH OT 00eCIIEHEHUS
CAWHUL], TCHCPHUPYIOUINX IMOTOKH JACHCKHBIX CPCIACTB, MNCPBOHAYAIBHO YMCHBIIAOT CTOUMOCTDH
JI000T0 TYABH/IA, HEMOCPEACTBEHHO CBSI3AHHOTO C JAaHHBIMH EIWHHUI[AMH, a 3aTEM YMEHBIIAIOT
CTOMMOCTh TPOYMX AKTHBOB B JAaHHOM enuHUIE (WIM TpYIIe €AWHMI]) Ha IMPOMOPIHOHATIBHOMN
OCHOBE.

VYOBITOK OT 0OeclieHeHHUs Ty[BUJIa HE CTOPHHUPYETCS. YOBITKM OT 0OECIEHEHHUsI MPOYUX AKTUBOB,
MIPU3HAHHLIC B MPEAIICCTBYIOMINX MECpHUOAAX, OUCHUBAIOTCA MO COCTOAHHIO Ha KaXXAYIO OTYCTHYIO
naTy Ha HaJIM4YW€ IIPHU3HAKOB YMCHBLIICHUA Y6BITKOB HIJIN HeO6XOIII/IMOCTI/I MpeKpalcHusa MXx
npu3HaHUs. YOBITOK OT OOECIICHEHUS! CTOPHUPYETCS, KOTr/a MPOW30LUTH W3MEHEHHUS B OIICHKaXx,
WCTIOJIb30BAHHBIX TIPH  ONpENENICHNH BO3MENAeMOi CTOMMOCTH. YOBITOK OT oOecleHeHuUs
CTOpHHUpYETCSl B TaKOM pa3Mmepe, 4ToObl OamaHCOBas CTOMMOCTh aKTHBa HE TPEBBIIIANA CYMMBI,
KoTopasi Obuta OBl OmpejencHa (3a BBIUCTOM aMOpPTH3AlMK) B TOM Cliydae, eclii Obl YOBITOK OT
obeclieHeHns1 He ObLT IIPU3HAH.

AKIUOHEPHBIH KanuTal

O0bIKHOGECHHbLE aKyuU

OOBIKHOBCHHBIC aKIMU KJIACCH(MHUIUPYIOTCS B KAaTErOpPHIO KanuTtajia. J[omoJHUTEeIbHBIC 3aTpPaThl,
HEMOCPEICTBEHHO CBSI3aHHBIC C BBITYCKOM OOBIKHOBEHHBIX aKIMA M OIIMOHOB HAa aKIWH,
OTPaXKAIOTCS C YIETOM HaJ0roBoro 3dekra kak BbIYET U3 BEIMYMHBI KallUTaIA.

Hpusuﬂezuposannble aKkuuu

Henoramaemsie u HCKYMYJIATHUBHLIC IIPUBUJICTUPOBAHHBIC aKIIUN OTPaXaroTCd B COCTAaBE KaIluTalla.

/lueuodenosl u éviniamol aKyuoHepam

JIMBUACH B! IPU3HAIOTCS B COCTaBE 00SI3aTE/ILCTB B TOM IIEPHOJIC, B KOTOPOM OHM OBLITU OOBSIBIICHBI.
[Ipoune BEITIATHI aKIIMOHEPAM OTPAYKAIOTCS B TOM IIEPUOJIE, B KOTOPOM OHH OCYIIECTBIISIINCE.
Bo3narpaxxnenusi paboTHHKAM

HpI/I OIpeaAcICHNU BCIINYUHDBI 00s13aT€LCTBA B OTHOIIEHHH KpaTKOCPOYHBIX BO3H3Fp3)K)Z[€HPII7[
paGOTHI/IKaM AUCKOHTUPOBAHUE HE IMPUMCHIACTCA, U COOTBCTCTBYIOIIUME PACXO/Jbl NPU3HAIOTCA II0
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Mepe BBITIONMHEHHS paOOTHIUKAMH CBOMX TPYJIOBBIX OOS3aHHOCTEH.

B oTHomeHMM CcyMM, OXHMAAEMBIX K BBIIUIATE B paMKax KpaTKOCPOYHOrO ILJIaHA BBIILIATHI
MPEMUATBHBIX HJIM yYacTHS B NPHOBUIAX, MPHU3HACTCA 005A3aTENbCTBO, €Cid y [ 'pymmbl ecTh
JeWCTBYIOIIEE TIPABOBOE HITH OOYCIIOBICHHOE CIIOKHUBIICHCS TPAKTHKON 00S13aTENBCTBO 110 BBHITUIATE
COOTBETCTBYIOIICH CYMMBI, BO3HHUKIIIEE B PE3Y/IbTaTe OCYIICCTBICHHUS PaOOTHUKOM CBOCH TPYI0BOI
JESSITeILHOCTH B MPOIIUIOM, U BEJIMUHNHY 3TOr0 00513aTEbCTBA MOYKHO HAJICKHO OLICHUTh.

I'pynna ocyniecTBiIsIeT IIIATEXU B IIOJIb3Y COTPYAHUKOB I pynibl B I'ocynapcTBenHbIi 1leHCHOHHBIN
¢doun Poccutickoit @eaeparuu. [JaHHbIe pacXobl OTPaXKAIOTCS B COCTaBE NMPUOBUIM UM YOBITKA B
TOM IIEPUOAE, KOI'1d OHU ITIOHECEHBI.

Buixoonwvie nocoous

Pacxonpl B OTHOIIEHHH BBIXOJHBIX MOCOOWH MPHU3HAIOTCS B TOT MOMEHT, Korja ['pymma B siBHOH
¢dopMme cBs3bIBacT ceOsi 005A3aTENBCTBOM I10 OCYIIECTBICHHIO TOAPOOHOr0o (HOpMau30BaHHOIO
raHa, 0e3 peaJibHOH BO3MOXKHOCTH OTKAa3aThCSl OT €r0 BBIMOJHEHHUS, KOTOPBIH MpelycMaTpHUBaeT
U000 PaCTOp)KEHHE TPYIOBBIX OTHOIICHWH ¢ pPabOTHHUKAMH JI0 HACTYIUICHHS OOBIYHOTO CpPOKa
BBIXOJ]a Ha MEHCHIO, MO0 BHIMJIATY BBIXOJHBIX TOCOOMI pabOTHUKAM B pe3yibTaTe MPUHATHS UMH
MPEVIOKCHUS 00 YBOJBHCHMHM B JOOPOBOJLHOM MOpsake. BbIXomHbie MOCOOHMs pPaOOTHHUKAM,
CBSI3aHHBIE C YBOJILHEHUSMH TI0 COOCTBEHHOMY >KEJIaHUIO, IPU3HAIOTCS B KAUECTBE PACX0JI0B B TOM
ciy4ae, ecni ['pynma HampaBuia paOOTHHKaM MPEATIOKEHUE O JOOPOBOJIBHOM MPEKPalICHUN UMH
TPYMOBBIX OTHOIICHHH, BEPOSTHOCTh TPHUHATHS JAHHOTO TPEITIOXKEHUs PabOTHHUKAMHU SBISIETCS
BBICOKOH, a OXHJaeMOoe KOJMYEeCTBO PabOTHHUKOB, KOTOpbIE NPUMYT YKa3aHHOE MpEIIOKEeHUE,
MOXHO Ha/I©KHO OLleHUTh. Eciii naHHbIe BO3HATpaXKJCHHSI TPEICTOUT BHIIJIATUTE OoJiee YeM uepes
12 mecsitieB mocie OTYETHOM JIaThl, TO UX CyMMa JTUCKOHTHUPYETCS JI0 PUBEACHHONH CTOMMOCTH.

Pe3epBrl

PesepB mpusHaercs B TOM ciydae, Korja y ['pynibl BO3HHKAET IOpUIHYECKOE HITH 00YCIOBIEHHOE
CIIOXUBIIEHCS MPAaKTUKOH 0053aTeNbCTBO, KOTOPOE MOXKHO HAJISKHO OLEHHTb, M CYIIECTBYET
BEPOSITHOCTB TOTO, YTO BOZHUKHET OTTOK CPEJICTB MPH BBIMOIHEHWH TAHHOTO 00s13aTeNbCTBA. Pe3epB
omnpesesnsieTcss MyTeM IMCKOHTUPOBAHMS OXHIAEMBIX OYAYIIMX TOTOKOB JCHEKHBIX CPEICTB C
MIpUMEHEHNEM JOHAIOTOBON CTaBKH, KOTOpas OTPa)kaeT PHIHOYHYIO TEKYIIYIO OLIEHKY BpeMEeHHOMH
CTOMMOCTH JICHET W PHCKOB, NPUCYIIUX JaHHOMY 00s3aTenscTBy. CyMMBI, OTpakarolue
«BBICBOOOKICHUE TUCKOHTAY, IPU3HAIOTCS B KAYeCTBE (PMHAHCOBBIX PaCcXOJIOB.

I'apanTniinoe o6cay:XxuBaHue

Pe3zepB B OTHOWIGHMM TapaHTHHHOTO OOCITY)KMBaHHS TOBapOB M YCIAYr TPU3HAETCS B MOMEHT
MPOJIaXKX COOTBETCTBYIOLMX TOBAPOB HJM YCIyr. BemnuumHa Takoro pesepBa pacCUMTHIBAETCS
WCXOISl W3 HUCTOPHUYECKMX JAHHBIX O TapaHTHHHOM OOCTY)KMBaHUHM IyTeM B3BEIIMBaHUS BCEX
BO3MOXKHBIX CXO/IOB 110 KO PHUIIMEHTAM BEPOSTHOCTH HACTYIIJICHUS KQXKJIOT0 U3 HUX.

Hasor Ha npudbLIbL

Hasor Ha npuObLIb 32 OTYETHBIN MEPUO]] BKIIOYAECT CYMMY (DaKTHUECKOr0 Hajora 3a roj ¥ CyMMmy
OTJIOKCHHOTO Hayora. Tekymuid W OTJIOKEHHBIM HAJIOTM Ha MPUOBUIb OTPAKAIOTCS B COCTaBe
MpUOBUT MK YOBITKA 3a MEPHOJ 332 UCKIIOUCHHEM TOW WX YaCTH, KOTOPas OTHOCHTCS K CHEIKE IO
00beIMHEHNIO OM3HECA WM K OIepallisM, OTPaKaeMbIM HEIOCPEICTBEHHO Ha cueTaX KaluTajia Wiu
B COCTaB€ IIPOYET0 COBOKYITHOTO AOXOJA.

Hanor Ha npuObUIb 32 OTYCTHBIM TOJ PACCUMUTHIBACTCA HCXOIA M3 HAJIOroo0jaraeMoi IoJI0BOM
MPUOBLUIN C MCIIOJb30BAHUEM HAJIOTOBBIX CTABOK, JCHCTBYIOIIMX HA JaTy COCTaBJICHUs (PMHAHCOBOMH
OTYETHOCTH, BKIIIOYasi KOPPEKTUPOBKH 10 HAJIOTY Ha MPUOBLIH 3a IPEABIAYIIHNE TOIBI.

OTOKeHHBIN HAJOr OTpakaeTcs Mo OaJaHCOBOMY METOAY y4eTa M HA4MCISACTCS B OTHOLICHUH
BPEMEHHBIX pa3HHI, BO3HHUKAIOIINX MEXIy JaHHBIMH OyXTaJTepCcKOro y4deTa W JIaHHBIMH,

WCTIONIb3YEMBIMU JJISL TIeied HAaloroo0JoKeHusl. BpeMeHHBbIe pasHUIBI HE YYUTHIBAIOTCS MPH 2
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pacuere OTJIOXKEHHBIX HAJIOTOB, €CIM OHM OTHOCATCS K CIEAYIOIEMY: IepPBOHAYAILHOMY
MPU3HAHMIO T'YJBUIIA, TICPBOHAYAIBHOMY MPU3HAHUIO aKTUBOB MM 0053aTENbCTB IO CAEIKaM, HE
SBJIAIOIIUMCS  O0beIUHEHHEM OW3HEeca, M HE BIHMAIONMM HU Ha OYXrajiTepcKyr, HH Ha
Hajoroo0naraeMyro mpuoObLIb, U pa3HUIAM, CBS3aHHBIM C MHBECTHUIMSMHU B JOYECPHHE KOMITAHHH,
€CIIH BEPOSATHO, YTO BPEMEHHBIC Pa3HUIBI HE OYIyT BOCCTAHOBJICHBI B 0003PHMMOM OYIIyIIEM.
Pasmep oTiOKEHHOTO Halora ONpeneNsercs, UCXOAsS M3 HaJOTOBBIX CTaBOK, KOTOphIC, Kak
oXKuaaercsi, OyayT NCHCTBOBaTh HAa JaTy BOCCTAHOBJICHHUS BPEMEHHOW pa3HUIIbI, HA OCHOBAaHUHU
3aKOHO/IATENILCTBA, JICHCTBYIOMIETO Ha JaTy COCTaBIieHHsI (PMHAHCOBOW OTYETHOCTH. OTIIOKEHHEIE
HAJIOTOBBIC aKTHBBI M 00S3aTENbCTBA B3aMMO3aUUTHIBAIOTCS B TOM CIy4ae, e MMEETcs 3aKOHHOE
MPaBO 3aYUTHIBATH JAPYT IMPOTHB JPyra CyMMBbl aKTHBOB U 0053aTEIbCTB IO TEKYIIEMY HaJOry Ha
NpUObLIb, U OHHM HMMEIOT OTHOIICHHWE K HaJOry Ha NpUObLIb, B3UMACMOMY OJHHUM K TEM JXKE
HAJIOTOBBIM OpPraHOM C OJJHOTO M TOr0 € HAIO0roodjIaraeMoro MpeanpusTHs, JU00 C pasHbIX
HaJ0roo0naraeMplX MPEANPUIATANA, HO 3TH NPEANPHUATHS HAMEPEHbl YPEryJIMpOBaTh TEKYIIUE
HaJIOTOBbIC 00sI3aTE/ILCTBA M aKTHBBI Ha HETTO-OCHOBE WJIM pPeajM3allis MX HAJIOrOBBIX aKTHBOB
Oy/IeT oCyIIeCTBIIEHa OHOBPEMEHHO C MOTAIlIeHHEM WX HAJIOTOBBIX 00S3aTEIbCTB.

B coorBercTBuM ¢ TpeOOBaHHWSIMH HAJIOTOBOI'O 3aKOHOAATENbCTBa Poccuiickoir ®Denepanuu
KOMITaHUs ['pymIbl He MOXKET 3aYUTHIBATH CBOM HAJIOTOBBIC YOBITKM M aKTHBBI 110 TEKYILIEMY HAJIOTY
Ha NPHUOBUIL NMPOTUB HAJOTOBBIX MPUOBUICH U 00S3aTEILCTB MO TEKYIIEMY HAJOr'y Ha MPHOBLIb
npyrux komranuii ['pynmbl. Kpome Toro, HamoroBas 6aza ompenensiercs 1Mo KaxJoMy OCHOBHOMY
BUJY JCATENBHOCTH ['pyINIbl B OTACIBHOCTH M MO3TOMY HAJIOTOBBIE YOBITKH M HaJjoroooiaraemas
MPHUOBUTH TIO PA3HBIM BHJIAM JIESITENBHOCTH B3aMMO324eTy HE TIOAJISKAT.

OTJIOKEHHBIM HAJIOTOBBIN aKTHB MPU3HAETCS TOJIBKO B TOH Mepe, B KAKOH CYIIECTBYET BEPOSTHOCTh
TOro, 4To B OyaymeM Oyaer ImojydeHa Hajgoroodjgaraemass NpUOBLIb, JOCTaTOYHAS IS
HCIIOJb30BaHUS OTJIOXKEHHBIX HAJIOTOBBIX AKTUBOB. Pa3Mep OTJIIOKEHHOTO HAaJOroBOTO aKTHBA
MepecMaTPUBACTCS Ha KaXIYI0 OTYCTHYIO JIaTy W YMEHBIIACTCS B TOM Mepe, B KaKOH yxke He
CYIIECTBYET BEPOSTHOCTH TOT0, 4TO OyJeT MOMydeHa COOTBETCTBYIOIIAS BHITOAA OT pealiu3alliu
HAJIOTOBOT'O aKTHBA.

I'ocynapcTBeHHbBIE CYOCHIMU

locynapcTBeHHbIC CYOCHANY TTEPBOHAYAIBHO TPU3HAIOTCS KaK OTJIOKEHHBIC JOXObI B CIIyYae, €Cliu
CYIIECTBYET 00OCHOBaHHAs YBEPEHHOCTh B TOM, YTO 3TH CcyOcuauu OymyT MOdy4eHbl u ['pymma
CMOXET BBINIOJIHUTL BCE TPEOOBAHMS, HEOOXOMUMBIC JIJIs MTOJMyUeHHs JaHHON cyocuauu. Cyocuauu,
KOMIICHCUPYIOIIME PacXoabl ['pymIbl, CHCTEMAaTHUYECKH OTPaXKalOTCS B COCTaBe NPHOBLIN HIIU
yOBITKa 3a IIEPUOJ] KaK JOXOJ B TOM IEPHOJIE, KOIIa 3TH PacXo/ bl ObLIM MOHECEHBI. JlaHHbBIE TOXO/IbI
MPU3HAIOTCS B TOM JK€ pasjielie, KyJaa ObLIM OTHECEHBI PAcXOJbl, MO KOTOPhIC 3TH CyOCHAUU ObLIH
BbiIanbl. CyOcuauu, KoMIeHcupyromme [pymnmne CTOMMOCTh aKTHBa, IMPHU3HAIOTCS B COCTaBE
NpUObUTM WM YOBITKA 3a IMEPHOA HAa CHCTEMAaTHUYECKOM OCHOBE B TEUCHHUE CpPOKa IOJIE3HOI'O
HCIIOJIb30BaHMUS COOTBETCTBYIOIICTO aKTHRA.

Bripyuka

Bripyuka oT peanusaiyu TOBapOB OTPa)Kaercs MO CIPABENJIMBONW CTOMMOCTH IOMYyYEHHOTO WITU
MOJUIEKAIIIEr0 TONYYSHHUI0 BO3MEIIEHHS, 32 BBIUYETOM BO3BPAaTOB M TOPTOBBIX U ONTOBBIX CKHUIOK.
Bripyuka mpusHaeTcss B MOMEHT, KOTJla BCE PHCKHM M BBITOJBI NMEPEXOMAT K IMOKyHaTento, Korja
CylIecTByeT OoJiee YeM BBICOKasi BEPOATHOCTh TOTO, YTO OIUIaTa OyeT MmoaydeHa MpoIaBIioM, Koria
BO3MOXKHO CITPaBEIUIMBO OLEHUTH CBS3aHHBIE C peajiu3allueil 3aTpaThl M BEPOATHOCTH BO3BpAaTa
TOBapOB, U Korja pykoBojacTBO KoMIaHuM mepectaeT ObITh BOBJICUCHHBIM B IPOLIECC YIPABICHHS
TOBapOM, U BETMYHUHY BBIPYYKH MOXHO HaJ€KHO OIeHUTh. Eciu cymiecTByeT BhICOKasi BEpOSATHOCTh
TOT'0, YTO CKUJIKH OyIyT MPETOCTABICHBI, M UX BEIMYUHA MOXKET OBITh C HAAEKHOCTBIO ONpe/IeNieHa,
TO Ha 3TY CYMMY YMEHbIIaeTcs BhIpyuKa B MOMEHT MPU3HAHMS COOTBETCTBYIOIIMX TIPOIAXK.

MoMmeHT nepeaadyd PUCKOB M BBINOJBI BAPBUPYETCS B 3aBUCUMOCTH OT KOHKDPETHBIX YCIIOBUMN
JIOr0BOpa IIPOJAaXH.
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Ompasicenue @bIPYUKU RO A2EHMCKUM 002080PaAM

Joxon mo Tem omnepanysM, B KOTOpbIX ['pynna BbICTYIIaeT IO JOIOBOPY B KAayeCTBE arcHTa, a He
[IPUHLIMIIAJA, IPU3HAETCS TOJIBKO B YUCTOM CyMME ITOJIyYEHHOTO KOMUCCUOHHOTO BO3HAIPAXKACHU.

®duHaHCOBBIE A0X0AbI H PAacXo/bl

DUHAHCOBBIE JOXOAbl M PpacxXoAbl BKIKOYAIOT MPOLEHTH K yIUlaTe€ MO KpeauTaM U 3aiiMaw,
MPOIICHTHI K MOJIYYCHHIO OT (PMHAHCOBBIX aKTHBOB, a TAK)KE YOBITKH OT OOCCIICHEHHUS U PE3yJIbTaT OT
BBIOBITHS (DPMHAHCOBBIX aKTHBOB, MMEIOIIMXCS JJIS TIPOIAXKH.

Bce 3arpathl, cBsi3aHHBIC C 3aMHBIMH CPEACTBAMH, CIIMCBIBAIOTCS Ha (DMHAHCOBBIC PE3yJIbTATHI C
MpUMEHEeHnEeM MeToJa 3PQEKTUBHON CTaBKH MPOIEHTA, 32 UCKIIOYEHHUEM TEX PacXoJlOB, KOTOpHIC
CBSI3aHBI C MPUOOPETCHUEM, CTPOHUTEILCTBOM WM MPOU3BOACTBOM KBAIM(HUIIMPYEMBIX aKTHBOB, U
KOTOpBIE€ OTHOCATCS HA UX CTOMMOCTb.

[IporeHTHBIN 10XO0J OTpa)KaeTcs B COCTaBE NPUOBLIM WM yOBITKA, C MCIIOJb30BaHHEM MeEToIa
3¢ (HEKTUBHOM CTaBKH MPOIICHTA.

Apenna

Pacxojipl, cBsi3aHHBIE C OMEPALIMOHHON apeH 101, HAUUCIISIIOTCA JTMHEWHBIM METOJO0M U OTPaKaroTCs
B cOCTaBe MPHUOBLIN MJIM YOBITKA HA MPOTSDKCHUHM BCETO cpoka apeHpl. CyMMa JIbIOTHI IO apeHJIe
OTpaXKaeTcsl B OTYETE O MPHOBLIAX M YOBITKAX KaK HEOTheMJIeMasl 4acTh OOIeH apeHHOU IJIaThl Ha
MIPOTSHKEHUN BCET'O CPOKA apeH/IBI.

MuHUMaJIbHBIC apEHIHbIC IUIATSKH, IPOM3BOAMMBIC B COOTBETCTBHMM C COIJIAIICHUSMH O
(PMHAHCOBOM apeHje, pacnpeneisiioTcs Ha (MHAHCOBBIC PACXOJbl M YMCHBIICHHE HEOIUIAYCHHOM
3aI0JDKEHHOCTH. (DUHAHCOBBIC PACXOJBI PACIPEACISIOTCS [0 TEpPHOoJaM B TCUCHHE ICHCTBUS
CorJIalieHus 0 (PMHAHCOBOW apeHe TaKMM 00pa3oM, YTOOBI CTaBKa IMPOI[EHTA IO OTHOIICHHUIO K
OCTaBIICHCS CyMME 3aJ0/DKCHHOCTH Obljla ITOCTOSHHOH. YCIIOBHBIE apeHIHBIC ILIATEKU
YUUTBHIBAIOTCS MYTEM IIEPECMOTpa MHHHMMAJIBHBIX apeHIHBIX IUIATEXKEH B TEUECHUE OCTABIIEIOCS
CpOKa apeH[bl, KOIJa HCYe3aeT COOTBETCTBYIOIIAs HEOMNPEACICHHOCTh W HEO0OXOIMMOCTh
KOPPEKTUPOBKHU MOATBEPIKAACTCS.

Onpeoenenue HATUYUA 6 CO2IAUEHUU ITIEMEHMA APeHObl

Ha pgaty Havama OTHOImIEHWH IO COTJAIICHHUIO ['pymma ompemenser, SBISETCS U JaHHOE
COTJIAllIEeHHE B IEJIOM AapeHJO0M WM COAEPKUT 3JIEMEHT apeH/bl. JTO HMMEET MECTO, eCIH
BBITIOJIHEHUE JTaHHOTO COTJIAIIEHUS 3aBHUCHT OT HKCIONB30BAaHUSA KOHKPETHOT'O aKTHBA, M 3TO
CorJIallleHHe TiepeaeT MpaBo UCTOIb30BaHUS 3TOTO aKTHBA.

Ha naty Hadana OTHOIIEHWH WJIM TOBTOPHOM OLEHKH coryiamieHus ['pyrmna AenuT Bce MIaTeXu U
BO3HArpakJIeHUsi 10 HEMY Ha Te€, KOTOPbIE OTHOCSITCS K apeH/ie U T€, KOTOpble UMEIOT OTHOLIEHHE
K IpyTUM 3JIEMEHTaM COTJIALEHUs, TMPONOPIIMOHAIBHO WX CHPaBEUIMBOM CTOMMOCTH. Ecnu,
B ciyuyae (pMHAHCOBOW apeHnbl, ['pymnma 3akiio4aer, 4YTO JOCTOBEPHOE pas3/ciicHHE IUIaTeKeH
SIBJIICTCSI MPAKTUYCCKH HEOCYIIECTBUMBIM, TO aKTHUB U 0053aTEICTBO MPU3HAIOTCSA B CYMME, PaBHOM
CIIPAaBEIJIMBOM CTOMMOCTH MPENYCMOTPEHHOTO JIOTOBOPOM aKTHMBa. BIOCIEACTBUM NPU3HAHHOE
0053aTEIbCTBO YMEHBIIIACTCS 10 MEPE OCYIIECTBJICHUS ILIATeKEH, W IPHU3HACTCS BMCEHCHHBIN
(DUHAHCOBBIM pacxoll, KOTOPBI pPAacCUUTHIBACTCS HCXOAS M3 MpuMeHseMoi ['pynmoil craBku
MPUBJICYEHUS 3a€MHBIX CPE/ICTB.

ConuanbHble pacxoabl

B ycnoBuax HoOpMalbHOW JeATeNbHOCTH ['pymia OCYIIECTBISET B3HOCHI B TOCYJApCTBEHHbBIN
MEHCHOHHBIA (OHI, (POHABI COIMAILHOTO W METUIIMHCKOIO CTpaxoBaHWs, B (DOHJ 3aHATOCTH B
YCTaHOBJICHHBIX pa3Mepax B 3aBUCHMOCTH OT CYMMbI BBIILJIAT 1O 3apaOoTHO# Iutate. JlaHHBIE
BBIIUIATHl MPOM3BOJATCS B pa3Mepax, YCTAHOBJIEHHBIX 3aKOHOAATENbCTBOM. ['pymma HE HMeeT
JONIOJIHUTENIBHBIX  IOPUANYCCKMX WM  (PaKTHUYECKHUX  O0S3aTSIBLCTB 110 O3THM  BBIILIATAM.
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EnuncrBenHoe o0s3aTenbcTBO ['pymnmbl 3akimtodyaeTcss B CBOGBPEMEHHOH yIIaTe 3THX B3HOCOB.
JlanHple pacxonbl OTpa)kalOTCSi B MOMEHT OCYIIECTBJICHHS W BKIIOYAIOTCS B COCTaB 3aTpaT Ha
[IEePCOHAIL.

IIpudbLIb HA AKIUIO

I'pynma npencrasiser mokasareny 0a30BOi 1 Pa3BOJAHEHHON MPUOBUIN HA aKIIUIO B OTHOIICHHH CBOMX
OOBIKHOBEHHBIX W TPUBHJICTHPOBAHHBIX akKIMi. ba3oBasi mpuObLIb HA aKIUIO PACCUUTHIBACTCS Kak
YacTHOE OT JINICHWs MpPUObUTM WM YOBITKA, NPHYMTAIOIMXCS BIAJENbllaM OOBIKHOBEHHBIX U
MIPUBWJIETHPOBAHHBIX akiuii Kommanuu, Ha cpeaHeB3BEIIEHHOE KOMMYECTBO OOBIKHOBEHHBIX U
MPUBWICTUPOBAHHBIX ~aKIWH, HAXOJSIMXCS B OOpalleHWd B TEYEHHE OTYETHOTO IIepHoja,
CKOPPEKTHPOBAHHOTO Ha KOJIMYECTBO HaxoAsmmxcsi y KommaHuum COOCTBEHHBIX —aKIUH.
PasBonHeHHast MpUOBLTH HAa AKIMIO PACCUUTHIBACTCS MyTEM KOPPEKTHPOBKU BENUYMHBI TPUOBLTH HITH
yOBITKA, TPUYNTAIONMXCS BIAJENblaM OOBIKHOBEHHBIX W TPUBWJICTHPOBAHHBIX aKIHH, W
CpPEITHEB3BEIICHHOTO KOJMYECTBA OOBIKHOBEHHBIX W TIPHBUIICTUPOBAHHBIX aKIHMH B OOpaIleHUH,
CKOPPEKTHPOBAHHOTO Ha KOJIMYECTBO Haxoasmmxcs y KommaHum COOCTBEHHBIX aKIWd, Ha
pasBoaHstomHiA 3P deKT Bcex MOTEHIUATBHBIX OOBIKHOBEHHBIX U MPUBUIICTHPOBAHHBIX AKIIHH.

[IpuBuierupoBaHHble akuK [ pymmbl pacCMaTPUBAIOTCS KaK yYACTBYIONINE TOJIEBBIC HHCTPYMEHTHI
B LIEMSAX pacyera mpuObLIM Ha akiuio (cM. [Ipumedanue 18).

Jdorosopsl puHaHCOBOI rapaHTUH

duHaHCOBBIE TAPAaHTHUHU MEPBOHAYAIBLHO OTPAXKAIOTCS B KauecTBE 00S3aTENBCTB IO CIPABEIITUBON
CTOMMOCTH C Y4€TOM 3aTpaT, HENOCPEACTBEHHO OTHOCAIIMXCS K Bhlnauye rapantuil. Ilocie srtoro,
00s13aTENBCTBO OTpaXKkaercsi o OONbIIEMY M3 3HAUYCHHN HAWITyYIeH OIEHKH BEPOSTHBIX PacXoJ0B,
TpeOyeMbIX Ul MOTalleHHs TEKYIIero o0s3aTelbcTBA HAa OTYETHYIO JaTy, €ClIM oIulaTa IIo
KOHTPAaKTy CTAaHOBUTCSI BEPOSTHOW, M IIEPBOHAYAIBHO IIPU3HAHHOM CyMMBl 33 MHHYCOM
HAaKOIJIECHHOW aMOPTHU3aLl1H.

Hosble CTAHAAPTHI 1 HHTEPIIPETALIUH, €IIIE€ HE IPUHATHIC K UCITOJb30BAHUIO

Crnenyromye HOBBIE CTaHIAPThI, U3MEHEHHUS K CTaHAApTaM W WHTEPIPETAl[Mi He BCTYNHIU B CHILY
no cocrosiHuio Ha 31 nmexabps 2014 roma w uX TpeOOBaHMWS HE YYHTHIBAIKMCH MPH TOATOTOBKE
JAHHOW KOHCONIMJMPOBAHHON (DMHAHCOBOW OTYETHOCTH. [pymma TuiaHUpyeT NMPHUHSITH YKa3aHHBIC
HOPMATHBHBIE JOKYMEHTHI K UCIIOJIb30BAHUIO ITOCIIE BCTYIJICHUS UX B CUILY.

e MC®O (IFRS) 9, onybnukoBanubiii B urosie 2014 roma, 3amensier cymectByrommuiit MOCO
(IAS) 39 «DPunancoBble MHCTPYMEHTHI: pu3HaHue u oueHkay. MCDOO (IFRS 9) sxmiouaer
MEPECMOTPEHHOE PYKOBOJICTBO B OTHOIICHUH KJIacCU(UKAIMH M OIEHKH (PMHAHCOBBIX AKTHBOB,
BKITIOYAsi HOBYIO MOJIENTb O)KHJAEMBIX KPEIUTHBIX YOBITKOB JUIsl OI[EHKH OOECIICHEHHS W HOBBIE
o0mmue TpeboBaHMS 1O y4YEeTy Xe/DKUpOBaHMs. Takke HOBBIH CTaHIAPT OCTABISECT B CHIIC
PYKOBOJCTBO B OTHOIICHHHM TMPHU3HAHWUS W MPEKpalleHWsi MpH3HAHUS  (UHAHCOBBIX
nHcTpymeHnToB, npuniaroe B MCPO (IAS) 39. MC®O (IFRS) 9 Bcrymaer B cuily B OTHOIIEHUHU
TOJOBBIX OTYETHBIX TEpUONOB, HaumHarommxcs 1 sHBaps 2018 roma wiam mocie 3TOW JaThI.
Paspemaercss mocpodyHoe mpuMeHeHHe craHjaapra. ['pymnma mpu3Haer, YyTO HOBBIM CTaHIApT
BBOJIUT MHOTO U3MEHCHUI B y4eT (PMHAHCOBBIX HHCTPYMEHTOB U YTO OH, CKOpEE BCEr0, OKaXKET
3HAYUTENLHOE BIMAHUE Ha KOHCOJNIMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH [ pynmel. ['pynma He
IJTaHUPYET paHHee MPUMEHEHUE JaHHOTO CTaHIapTa.

e  MCOO (IFRS) 15 «Beipyuka 1o 10oroBopam ¢ MOKYyMaTEIsIMID» BCTYIAaeT B CUIY B OTHOIIEHUHU
TOJOBBIX OTYETHBIX TEpUONOB, HaumHarommxcs 1 saBaps 2017 roma wiam 1mociie 3TOW JaThl.
HoBplii cTangapT ycraHaBmuBaeT oOIIYI0 CHCTEMY TPUHIMIIOB JUISL OMPENENIeHUs TOro, TODKHA
mu ObITh TpPU3HAHA BBIPYYKa, B Kakod cymme W korja. CTaHIapT 3aMeHseT JeicTBYrolee
PYKOBOZCTBO B OTHOIIEHUH NMPU3HAHUS BbIpydkd, B ToM uncie MCDO (IAS) 11 «/lorosops! Ha
ctpoutenbctBo»y, MCDO (IAS) 18 «Beipyuka» u paswssicienne KPM®O (IFRIC) 13
«[IporpamMMbl JOSMBHOCTH KIMEHTOB». (OCHOBOIOJATAIOMIMK MPHHLIMII HOBOTO CTaHIapTa
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COCTOMT B TOM, YTO MPEANPHUATHE MPU3HACT BBIPYYKY, YTOOBI OTPA3UTh Iepeaady OOeIIaHHbIX
TOBAPOB WJIM YCIYI MOKYyHaTelsiM B CyMMe€, COOTBETCTBYIOIIEH BO3MEIIEHHIO, Ha KOTOPOE
MPEINPUITHE, B COOTBETCTBHUH CO CBOUMH OXKHJIaHUSMH, ITOJIyYUT IMIPABO B OOMEH Ha 3TH TOBAPhI
wikn ycinyrd. HoBbI craHZapT NpeaycMaTpuBaeT TMOAPOOHBIC PACKPBHITHS B OTHOIICHUH
BBIPYUYKH, BKJIFOUAET PYKOBOJCTBO IO YUETY ONEpaluid, KOTOPbIE paHEE HE pAaCCMATPUBAINCH B
MOJIHOM O0BEME, a TaKKe YIyYllaeT PYKOBOJACTBO IO YYETy COIJIAIICHWM, COCTOAIIMM W3
MHOTHX JJIEMEHTOB. ['pymnma HaXomauTcs B IIPOIECCE OIEHKH BO3MOXKHOro Biusaus MCDO
(IFRS) 15 Ha KOHCOMUANPOBAHHYIO (HHAHCOBYIO OTYETHOCTb.

OnpeaesieHue cnpaBeJIMBOH CTOMMOCTH

Hexoroppsle MyHKTBI YYETHOW MOMUTUKA [pynmbl M TpUMEYaHHA K OTYETHOCTH TPeOYyroT
OIpe/IeTICHUs] CIIPAaBEIITMBON CTOMMOCTH, KaK JJisi (UHAHCOBBIX, TaK M IS HepUHAHCOBBIX aKTHBOB
u obs3arenbcTB. CrpaBeinBas CTOMMOCTD OMNpeNeNsIach I Leleld OLEeHKH W / WM PacKpbITHS
WHGPOPMAIIUK HA OCHOBAaHHMM YKa3aHHBIX HW)KE METOJIOB. [7ie 3TO HeoOXOIUMO, IOMOIHUTEIbHAS
uHpOpPMAIUS O TPENONOKEHUSIX, CHETaHHBIX TPH ONpENeleHHH CHPaBEIIMBOH CTOMMOCTH,
packpbIBaeTcs B IPUMEYAHHSX 10 ONPEeTICHHBIM aKTHBAM U 0053aTElIbCTBAM.

OcHOBHbIE Ccpeacrea

CHpaBeZUII/IBaH CTOMMOCTHb OCHOBHBIX Cpe}lCTB, HpI/I3HaBaeMBIX B pe3ynLTaTe OGT)C)II/IHCHI/ISI 61/I3Heca,
OCHOBaHA Ha PBHIHOYHOW CTOMMOCTH. PBIHOYHAsE CTOMMOCTbD OCHOBHOTO CPEICTBA IPEICTABIISIET
€000 CTOMMOCTH, IO KOTOPO# 3TOT 00BEKT MOKHO OOMEHSTH MPH COBEPUICHUH CHEIKH MEKIY
Z[Bny[ XOpOIHO OCBCIOMIJICHHBIMU, KCJIaIOIIUMH COBepH_[I/ITb TaKy}O cz[enKy U HE3aBUCHUMBIMU ):[pyT
OT JIpyra CTOPOHAMH Ha KOMMEPUYECKOHW OCHOBE ITOCIIE HAIJIEXKAIEro M3y4eHHs PhIHKA. PRIHOYHAS
CTOUMOCTH 06’beKTOB OCHOBHBIX CpeﬂCTB OCHOBAaHa Ha pLIHO‘IHOﬁ CTOMMOCTHU QAHAJOI'MYHBIX
00BEKTOB.

HeMaTepI/laﬂbHLIe AKTHUBbI

CrpaBemiBasi CTOUMOCTb JTUIICH3UH U MPOrPaMMHOT0 00eceueHH s, TPUOOPETEHHBIX B Pe3ylibTaTe
oObenMHEHMsT OW3Heca, paBHA JUCKOHTHPOBAHHOW CyMME JIGHEXKHBIX CpEICTB, KOTOPYIO
opraHuzanms yrjatwia Obl 3a WCIONB30BAHWUE 3TOTO AKTHBA, W BHIJIATHI KOTOPBIX YIallOCh
n30exaTh B pe3ylbTaTe MpUoOpeTeHus JTUIEH3UU WK porpaMMHoro obecrieduenus. CrpaBeinBas
CTOMMOCTH TIPOYNX HEMaTEpUAILHBIX aKTHBOB OCHOBAaHA Ha IMCKOHTHPOBAHUH OYAYIINX JIEHEKHBIX
IIOTOKOB, OKUAAEMBIX OT UCIIOJB30BaHMS WIIM IPOAAKH ITUX AKTUBOB.

3anacel

CrpaBemiBasi CTOMMOCTh 3allacoB, NPUOOPETEHHBIX B pe3yibTaTe OObEAMHEHHS Ou3Heca,
oIpeessieTcs Ha OCHOBE CTOMMOCTH UX BO3MOXKHOW pPeain3alyi B X0JI¢ HOPMAILHOH JIeSTETbHOCTH
3a BBIYETOM 3aTpaT Ha MPEeaNpoNaXKHYI0 MOATOTOBKY, W PasyMHOW YHCTOM MpUObUIH (Mapxu),
OCHOBaHHOW Ha JIONIOJHUTENBHBIX 3aTpaTax, HEOOXOIMMBIX ISl 3aBEPIICHUS] CO3JAHUS 3alacoB H
JUISL OCYIIECTBIICHUS HX ITPOJIAXKH.

ToproBas u npoyasi AeOUTOPCKAA 32102KEHHOCTH

CrpaBeiviBasi CTOMMOCTh TOPIOBOM M MpoYei TeOMTOPCKOM 3a0/DKEHHOCTH PAaCCUMTHIBACTCS KaK
MPUBEICHHAs CTOUMOCTh OYAYIIMX MOTOKOB JACHEKHBIX CPEICTB, JUCKOHTUPOBAHHBIX 10 PHIHOYHON
MPOIEHTHON CTaBKE Ha OTYETHYIO nary. [JaHHas clipaBeliuBasi CTOUMOCTb OINPENEIAETCs B LENSIX
PAaCKpBITHSL.

Henpon3Boanbie prHaHcoBbIe 00513aTeIHCTBA

Cn aBCaJInBasd CTOHMMOCTb KoTopass OHInpeacimiaACTCa B LCIAX ACKpPBITHA  HH@OpMalHU
b 9

PaCCUNTBIBACTCA KaK IMPUBCACHHASA CTOUMOCTDb GY)Z[YH_[I/IX IIOTOKOB JICHC)KHBIX CPEACTB, CBA3AHHBIX C
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[IOTAIIEHUEM OCHOBHOM 4YacTH JOJAra M IPOLEHTOB, JUCKOHTHPOBAHHBIX C HCIIONb30BAHUEM
PBIHOYHOI MPOIEHTHOI CTaBKH Ha OTYETHYIO AATy. J[1s1 KOHBEPTUPYEMBIX JONTOBBIX IIEHHBIX Oymar
B YacTH, OTHOCSIICHCS K KOMITOHEHTY OO0s3aTelbCTB, PHIHOYHAS CTAaBKa MPOLIEHTA OINpeeNnseTcs
WCXOISl W3 CTAaBOK 10 aHAJIOTHYHBIM 00s3aTeNbCTBaM, HE MPEAyCMAaTPUBAIONIMM BO3MOXHOCTh
KoHBepTanuu. [lo moroBopam ()MHAHCOBOTO JM3WHTA PHIHOYHAS CTaBKa IMPOIEHTA OINpEeNnseTcs

HCXOJs U3 CTABOK 10 IIOJJOOHBIM JIOrOBOpaM apeHIbl.

Bripyuka

BrIpyuka OT peanu3alnuy aBTo0ycoB
BrIpyuka OT peanu3alny 3amacHbIX 4acTeit

[Ipouas BeIpyUYKa OT peau3aiu

Kommepueckue pacxoabl

Komuccuonnsie BO3HarpaxxJacHus

[Ipoune 3aTpaTs

AJIMMHUCTPAaTHBHBbIE PACXO0/bI

WudopmanmoHHble U KOHCYJIBTAIOHHBIE YCIYTH
3apmiata

Hanoru, 3a uckitoueHreM Haora Ha PHObUTH
Pacxonp! Ha oxpaHy

OTuHCIIeHUs B COLMANBHBIE POHIBI

W3znoc

Martepuainsl

KomMyHanbHbIE pacxoibl

Pacxoppl Ha cTpaxoBaHue

Ycnyru 6aHKOB

3arpaThl HA TEXHUUECKOE 00CTy)KMBaHHUE (DEMOHT)

Hpotme AIMHUHUCTPATUBHBIC paCXOabI

2014 roa 2013 rox
’000 pyo. ’000 pyo.
7,939,372 10,687,499
212,120 405,136
227,880 83,564
8,379,372 11,176,199
2014 roa 2013 roa
’000 pyo. ’000 pyo.
(630,549) (605,166)
(13,035) (10,127)
(643,584) (615,293)
2014 roa 2013 roa
’000 py0. ’000 py0.
(213,316) (266,150)
(79,647) (89,301)
(40,634) (39,790)
(38,725) (36,759)
(21,883) (25,636)
(17,405) (11,685)
(2,687) (9,256)
(7,254) (8,359)
(3,774) (3,864)
(8,443) (2,875)
(3,067) (2,882)
(33,395) (133,785)
(470,230) (530,342)
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IIpoune 10X0aAbI M PACXOIbI

2014 rox 2013 rox
000 pyo. 000 pyo.
Joxoowt
M3meHeHue pe3epna 1o 3amnacam 13,360 -
W3meHeHue pezepBa 10 OCHOBHBIM CpEICTBAM 385 -
Crincanue HeBoCTpeOOBaHHAs KPEIUTOPCKAsT
3aJI0JDKEHHOCTD 2,399 1,600
Jloxom OT BEIOBITHS 3a11acoB 6,201 16,715
IIpouune noxomant 4271 1,871
26,616 20,186
Pacxoowt
CormasbHbIe pacxobl ¥ 0JIATOTBOPUTEIBHOCTh (16,764) (15,567)
Pacxon oT BBIOBITHS OCHOBHBIX CPEICTB U
HeMaTepHUaIbHBIX aKTUBOB (4,242) (18,449)
H3meHeHue pe3epBa 1o 3amacam - (9,833)
Irpads! u neHu (5,268) (4,122)
W3meHeHue pe3epBa 110 COMHUTENBHOM
3aJI0JDKEHHOCTH U CITUCAHUS (3,042) (263)
[Ipoune pacxoas (158) (1,938)
(29,474) (50,172)
DUHAHCOBBIC 10X0AbI U PACXOAbI
2014 rox 2013 rox
000 pyo. 000 pyo.
@Dunancoguie 00x00ut
IIpolLIeHTHI K MONYYEHHIO 110 BEIAHHBIM 3aiiMaM 1,549,083 1,214,967
[Ipoune GprHAHCOBBIE JOXOJIBI 2,649 15,219
1,551,732 1,230,186
Dunancoswle pacxoowt
[poreHTHBIH pacxo 1Mo (GUHAHCOBBIM
005132 TeNBCTBAM, YUUTHIBAEMBIM 110 aMOPTHU3HPYEMOI
CTOUMOCTH (1,358,576) (1,000,595)
Cyocumuu [IpaButensctea PO 4,427 860
(1,354,149) (999,735)

B cocraBe (pMHAHCOBBIX PacXom0OB yuTeHbI cyOcuauu [IpaButenscTBa PO, momyueHHbIC Ha BO3MEIICHHE YaCTH
3aTpaT Ha YIUTaTy MPOIICHTOB IO KpeauTam, npusjicucHHbIM B 2009-2014 romax B cymme 4,427 ThIC. pyo.

(2013 rox: 860 ThIC. pYO.).
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Hanor na npudsLib

Tekywuit nanoz Ha npuovLL
OTYeTHBIHN rof

KoppeKkTupoBKH MPONLIBIX IEPHUOIOB

OmnosicenHblil HA02 HA NPUOBLTDL
BoccraHoBieHHE BpEeMEHHBIX Pa3HHMIL

H3menenne HCTIPU3HAHHBIX OTJIOKCHHBIX
HaJIOTOBBIX aKTHBOB

Pacxoz[ 110 HaJIOr'y Ha HpI/IGI)IJ'H) B OTYECTC O
COBOKYITHOM J1O0XOI€
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2014 roa 2013 rox
000 pyo. 000 pyo.

(25,199) (270,682)

1,574 125

(23,625) (270,557)

(18,829) (18,592)

(18,829) (18,592)

(42,454) (289,149)

CraBka Hajoroooyokenus Kommanuu 1 ee 104epHUX KOMIIAHUH, HaXOAsAIIMXCsl B Poccuu, cocTaBiser
20% (B 2013 romy: 20%). ns pacuera ominoxkenHoro Hajora B 2014 u 2013 romax mpumeHsuIach

craBka 20%.

Caepka 3¢ (pexTUBHOI CTABKH HAJIOra:

[IpuOBLIH 10 HAIOTOOOTIOKCHHUS

Hautor Ha npuOBLIb, pacCUUTAHHBIN IO
JIEHCTBYIOIIEH CTaBKe

KoppeKkTupoBKH MPOILIBIX IEPHUOI0B

Pacxo/pl, He yMEHbBIIAOIIHE
HaJI0roobaraeMyro IpHObLIb

2014 rox 2013 rox
000 pyo. % 000 pyo. %
150,252 100 1,325,792 100
(30,050) (20) (265,158) (20)
1,574 1 125 0
(13,978) 9) (24,116) (2)
(42,454) (28) (289,149) (22)
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OcHoBHBIE cpeacTBa

He3asepiuen-

3emJrs1, 3MaHUS Cranku n IIpudopsr n Hoe
’000 pyo. M COOpY:KeHHs1 000pyIOBaHHE MHCTPYMEHTbI CTPOUTEILCTBO Hroro
Cmoumocmu/ ycnoeunasn
cmoumocmsp
1 stuBaps 2013 rona 1,100,091 1,851,694 201,715 470,125 3,623,625
IToctyrunenus 76 - - 118,329 118,405
Boi6bITnst (173) (23,928) (23,508) - (47,609)
Pexnaccuduxanus 642 106,109 40,132 (1134,067) 12,816
31 nexabps 2013 roga 1,100,636 1,933,875 218,339 454,387 3,707,237
[octynnenus - - - 122,433 122,433
Boi6bITHst (889) (15,470) (4,178) - (20,537)
Pexnaccuukarms 116 268,479 30,125 (100,282) 198,438
31 nexabps 2014 roxa 1,099,863 2,186,884 244,286 476,538 4,007,571
Amopmuszayun u yooimok om
obecueHeHuA
1 stuBaps 2013 rona (459,499) (1,055,104) (166,107) (402,664) (2,083,374)
Hauncnennslit usHoc (26,048) (60,965) (12,761) - (99,774)
Bei6bITHE 129 15,089 22,053 - 37,271
Pexaccudukarys - (10,579) (2,293) - (12,872)
31 nexabps 2013 roga (485,418) (1,111,559) (159,108) (402,664) (2,158,749)
Hauncnennslit usHoc (26,362) (199,832) (21,715) - (147,909)
YOBITOK OT 00CCIICHCHHUS (54) 200 149 - 385
BeiObITHE 269 10,271 3,726 - 14,266
Pexaccudukarys - (109,120) (1,184) - (110,304)
31 nexabps 2014 roxa (511,565)  (1,309,950) (178,132) (402,664) (2,402,311)
Banancoeasa cmoumocmo
1 stuBaps 2013 rona 640,592 796,590 35,608 67,461 1,540,251
1 stuBaps 2014 rona 615,218 822,316 59,231 51,723 1,548,488
31 nexabps 2014rona 588,298 876,934 66,154 73,874 1,605,260

OcTaTouHasi CTOMMOCTh OCHOBHBIX CPEACTB, HAXOISIIUXCS B 3aJI0re 10J] 00eciiedeHre OaHKOBCKUX
KpeautoB, coctaBnser 141,044 teic. py6. (31 nmekaOps 2013 roma: 0 Thic. py0.) (cM. [IpumMeuanue
19).
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3aiMblI BBIJAHHBIE
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Hwxe npencrapieH rpayk MmoraeHus MPOIEHTHBIX 3aiiMOB BBIIAHHBIX.

2014 rox

000 pyo. KonTpakTHasi cTaBka Memnee 1 rona 2 -S5roaa Hroro

3aiimel, evloannvie

KOMRanuam

B py0msix 1% - 101,332 101,332

B py0usix 8%-12% 7,429,461 4 118,590 11,548,051
MosPrime 3m + Mapika

B py0usix He Oonee 4.85% 162,214 1,354,193 1,516,407
MosPrime 3m + Mapika

B py0usix He Gonee 4.9% 4,253 414,059 418,312

7,595,928 5,988,174 13,584,102

2013 roa

000 pyo. KonTpakTHasi cTaBka Memnee 1 rona Csbilue 5 jer Hroro

3aiimel, évl0annvie

KOMRauuam

B py0usix 1% - 100,332 100,332

B py0usix 8%-12% 4,880,222 5,824,520 10,704,742
MosPrime 3m + Mapika

B py0usix He Oonee 4.65% - 1,342,764 1,342,764
MosPrime 3m + Mapika

B py6msix He Oonee 4.9% - - -

4,880,222 7,267,616 12,147,838

OTJ10KeHHBIE HAJIOTOBbI€ AKTHBBI M 00513aTEJILCTBA

HpI/I3HaHHLIe OTJIOKEHHbIE HAJIOTOBbI€ AKTHBHI 1 00513aTeJILCTBA

OTJI0’)KEHHBIC HAJIOTOBBIC TPEOOBAHUS U 00SI3aTEILCTBA OTHOCATCS K CICAYIOIIUM CTaThsIM:

’000 pyo. TpeboBanust

O0s13aTeILCTBA

HetTto

2014 rox 2013 rox

2014 rox

2013 rox

2014 rox

2013 rox

IpumeHeHNe yCKOpEHHOM

aMOPTHU3ALMHU 1715 HAJIOTOBBIX

enek, obecueHenne, ClICaHue

HUOKP (nepeouenka u

aMOPTHU3aLHsl OCHOBHBIX CPEJICTB),

(mpu3HaHUE aKTHBOB I10

(MHAHCOBOMY JIM3HHTY) - -

OO0eclieHeHne HHBECTUIIUH,
(TIepeorieHKa NHBECTHUIIHI) - -

KoppekTrupoBka cTonMoCTH
3aI1acoB JI0 YACTOM LEHBI
npozaxH, (koppexruposka H3IT
110 (haKTHUECKOH CTOMMOCTH)

112,225 1,396

(108,475)

(562)

(94,077)

(562)

(162)

(108,475)

(562)

112,225

(94,077)

(562)

1,234
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Pe3eps 1o coMHUTENIBHON

JIeOUTOPCKOH 33/10/KEHHOCTH,

(mepeorieHKa 1e06UTOPCKOI

3aJI0JDKEHHOCTH) 17,590

Hauuncnenue pesepsa 1o

rapaHTHHHOMY PEMOHTY,

wrpadaM ¥ neHy, (Crucanue

KPEAUTOPCKOH 3aJ0JDKEHHOCTH T10
(UHAHCOBOMY JIM3HHTY) 11,246
Hanorossle yObITKH,

MIepeHOCHMBIE Ha Oyyiee

9,785 (104,985)

29,488 -
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(87,395)

11,246

9,785

29,488

OTJ0KEHHBIE HATIOIOBbIE AKTHUBBI
/ (00s13aTenbCTRA) 141,061

3auer HaJIOroB (CaJbAUPOBAHIE) (136,090)

HerI/I?,HaHHBIG OTJIO)KCHHBIC
HaJIOI'OBBIC aKTHUBbI -

40,669  (214,022)

(32,968) 136,090

(94,801)

32,968

(72,961)

(54,132)

YucThble HAJIOTOBBIE aKTHBBI /
(o0Os13aTenbeTRA) 4,971

7,701 (77,932)

(61,833)

(72,961)

(54,132)

HN3MeHeHHE BeJUUYMHDI BPEMCHHBIX PAa3HMIl B TECUCHUEC oA

’000 py®o.

IIpumeHeHne yCKOpEHHON aMOpTH3aLUHU JUIs
HaJIOTOBBIX IieNel, o0eclieHeHNe, CIUCcaHue
HMOKP (nepeorieHka 1 aMOPTH3aLUs OCHOBHBIX
cpeacTB), (MpU3HAHUE AKTUBOB 10 (PUHAHCOBOMY
JIN3UHTY)

OOecrieHeHHe HHBECTUIIMI, (IIepeoLeHKa
WHBECTHIIN)

KoppekTupoBka CTOMMOCTH 3aI1aCOB 110 YUCTOH
LeHb! npopax, (koppexruposka H3IT no
(baKTHIECKOl CTOUMOCTH)

Pe3epB 110 COMHUTENBHON 1EOUTOPCKOM
3a710JDKEHHOCTH, (IIepeoLieHKa 1e0UTOPCKOM
3a10JDKEHHOCTH)

Hauncnenne pezepsa 1o rapaHTUIHOMY PEMOHTY,
mtpadam u neHy, (CIUCcaHue KPeAUTOPCKOM
3a/I0JDKEHHOCTH 110 (PUHAHCOBOMY JIM3HHTY)

1 suBaps IIpu3Hanbl B cocTaBe
2013 rona NpUObLIM WU YObITKA

31 nexadps 2013

roga

(86,760)

(401)

9,912

12,469

29,240

(7,317)

(161)

(8,678)

(2,684)

248

(94,077)

(562)

1,234

9,785

29,488

(35,540)

(18,592)

(54,132)
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’000 py®o.

IIprmMeHeHNe yCKOpEHHON aMOpTH3aLUHU JUTs
HaJIOTOBBIX IieNel, o0ecLieHeHHE, CIUCcaHue
HMOKP (nepeorieHka 1 aMOPTH3aLUsl OCHOBHBIX
cpeacTB), (MpU3HAHUE AKTUBOB 110 (PUHAHCOBOMY
JIN3UHTY)

OOecrieHeHHe HHBECTUIIMI, (IIepeoLeHKa
WHBECTHIIN)

KoppekTupoBka CTOMMOCTH 3aI1acoOB 110 YUCTOH
LeHb! npoaax, (koppexruposka H3IT no
(baKTHIECKOl CTOMMOCTH)

Pe3epB 110 COMHUTENBHOMN 1EOUTOPCKOM
3a710JDKEHHOCTH, (IIepeoLieHKa 1e0UTOPCKOM
3a10JDKEHHOCTH)

Hauncnenne pezepsa 11o rapaHTUIHOMY PEMOHTY,
mtpadam u neHy, (CIUcaHue KpeAuTOPCKOM
3a/I0JDKEHHOCTH 110 (PUHAHCOBOMY JIM3HHTY)

3amacobl

ChIpbe U MaTepHabl
HezaBepiieHHOE POU3BOICTBO

T'oroBas MIPOAYKIUA U TOBAPHI JJIA IEPECIIPOAAKA

Pe3epB 10T 00€eCIICHEHHEe CTOMMOCTH 3aI1acoB

Benuurna cnivicaHus 3a11acoB B OTYETHOM nepuoac

BoccranoBnenue CYMMBI paHEC CIIMCAHHBIX 3aI1aCcoOB

B OTYCTHOM IIEPUOJIC

JleOuTopckas 3a10/5KEHHOCTD

Jleburopckast 3a10KEHHOCTh HOKyTIaTene u
3aKa34YHKOB

Hpoqaﬂ I[C6I/ITOpCKaH 3a10JIKCHHOCTh

Pe3epB 110 coMHHUTENBHOI JeOUTOPCKOM
3aJI0JDKEHHOCTH
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1 suBaps IIpu3HaHbI B cocTaBe 31 nexadps 2014
2014 rona NpUObLIM WM YObITKA roaa
(94,077) (14,398) (108,475)
(562) - (562)
1,234 110,991 112,225
9,785 (97,180) (87,395)
29,488 (18,242) 11,246
(54,132) (18,829) (72,961)
2014 rox 2013 rog
000 pyo. 000 pyo.
450,821 583,996
75,206 69,366
127,374 215,632
653,401 868,994
(33,979) (47,339)
619,422 821,655
(918) (11,881)
14,278 2,048
2014 rox 2013 rog
000 pyo. 000 pyo.
1,199,278 1,386,464
1,233,257 535,062
2,432,535 1,921,526
(5,566) (7,123)
2,426,969 1,914,403
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16 IIpo4ue 000pPOTHBIC AKTUBBI

2014 rox 2013 rox

000 pyo. 000 pyo.
HJC k Bo3memnieHuto 3,033 44,876
[Ipoure HaIOru K BO3MEIIEHUIO 48 40
3,081 44,916

17 Kanuraa

(a) AKUUHOHEPHBIH KANMUTAJ

OOLIKHOBEHHBIE aKIINH

Konuuecmeso axyuii, eciu ne 31 nexadps 31 nexadps

YKA3aHo uHoe 2014 roaa 2013 roaa

OO6I1ee KONMMYECTBO aKIIHH,

pa3pelieHHbIX K BBITYCKY 5,018,860,704 5,018,860,704
HomuHanbHas CTOUMOCTH 415 py0. 415 py0.

Beimymeno Ha Havyano

neproza (3a BEIYETOM

COOCTBEHHBIX BBIKYIIJICHHBIX

AKIHi) 1,567,904 1,567,904

BeimymeHo Ha KoHell epruosa,

MTOJTHOCTBIO OIUIA4eHO (32

BBIYETOM COOCTBEHHBIX

BBIKYIUICHHBIX aKITHI) 1,567,904 1,567,904

AKITHOHEPHBIN KamuTad OBUI CKOPPEKTHPOBAH C YYE€TOM THIEPHHMISANNN, KaK OIKMCAaHO B
[Mpumeyanuu 2(b).

(b) OMucCHOHHBII 10X0]

OMUCCHOHHBIA JIOXOJ MpPEICTaBisieT COOOH pa3HHIy MEXKIy HOMHHAIbHOM M YUCTOW TMOKYITHON
CTOMMOCTBIO BBINYIIEHHBIX aKIMH, BKJIaAbl KOHEYHBIX aKIMOHEPOB, HHBIC, YeM BKJIAAbl B
AKIIMOHEPHBIA KalUTall, a TAaKXKe pa3HUILy MEKIY BO3MEIICHHEM 3a MPHOOPETCHHYIO (IIPOJAaHHYIO)
HEKOHTPOJHPYIOIIYIO J0JII0 y4acThs U ee 0alaHCOBOH CTOMMOCTBIO.

(c) JduBuaenabl

B coorBercTBrH € 3ak0HOAATENLCTBOM Poccuiickoit @eaepanny pasmMep pacupelesieMbIX pe3epBOB
OrpaHMYMBAETCS CYMMOU 4rcTON MpuOBUM KoMmaHum, onpeneneHHol Mo pOCCHICKAM CTaHIapTam
OyxranTtepckoro ydera. 3a ron, 3akoHumBmmiics 31 mexabpst 2013 roma, romoBoe cobOpanme
AKIMMOHEPOB IMPUHAIO PCIICHUC HE BRIIIAYUBATh JUBUACHIBI.

18 IIpuodbLIb HA aKLHIO

[TpuObLTH Ha aKIMIO paccUMTaHa JACICHUEM YUCTON mpuobud B cymme 107,798 Thic. py0. (2013 rox:
1,036,643 ThiC. py0.), MpUXOIAIICHCS HA Iep)KaTeleil OOBIKHOBEHHBIX aKIIMid, Ha CPEIHEB3BEIICHHOE
YHCJIO OOBIKHOBCHHBIX aKIIMid, HAXOMAIIMXCS B oOpaiieHuu B koaudecTse 1,567,904 mryk (2013 rox:
1,567,904 mryx).
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19 Kpeaursl u 3aiiMbl

JlaHHOE TIpUMEUYaHHWe COJECPKUT MH(POPMAIMIO O KOHTPAKTHBIX YCIOBUSX M CPOKaxX MOTAIlICHUS
KPEIUTOB U 3aliIMOB, YUYUTBIBAEMBIX 10 aMOPTU3UPOBAHHON CTOMMOCTH.

2014 roa 2013 rox
000 pyo. 000 pyo.
Honzocpounvie
ObecrieueHHbIC 0AHKOBCKHE KPEIUTHI 38,834 -
38,834 -
KpatkocpouHbie
Texkyras yacTh 00€CIIEUCHHBIX OAHKOBCKHX
KpEIUTOB 2,069,923 170,401
Texkyrast yacTh 00CCIIEYCHHBIX 3aHIMOB 7,803,388 8,205,073
HeoOecrieueHnble 3aiiMbI 4,693 911,415
9,878,004 9,286,889
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YciaoBus norameHns 10Jra u rpaguk miarexxeu

VYcoBuUs U CPOKH TUIATEKEN MO0 HETMOTAIIEHHBIM 3aiiMaM ObUTH CIIEAYIOIIUMHU:

banancoBas banancoBas
HomunannHasi cTaBKa JlaTel noramenust CTOMMOCTH HomunannHas cTaBKka JlaTel noramenust CTOMMOCTD
000 pyo. 2014 2014 2014 2013 2013 2013
bankoBckue KpeauThbI:
CraBka MosPrime 3M+ CraBka MosPrime 3M+
B py6msix Mapixa 31.01.2013 - 30.01.2018 - Mapxa 31.01.2013 - 30.01.2018 56,341
B py0msix 11% - 13% 31.01.2013 - 30.01.2018 2,108,757 9% 17.12.2013 - 20.03.2014 113,981
3aiiMblI:
CraBka MosPrime 3M + CraBka MosPrime 3M +
Mapka + MuHUMAaJIbHBIH Mapka + MuHUMAaJIbHBIH
B py6msix IIpouenThsiit Joxon 0.25%. 18.12.2011 - 30.01.2019 7,803,388 TIlpouentnsiit Joxom 0.25%. 18.12.2011 -30.01.2019 8,205,152
B py0msix 10.5% - 11% 02.07.2012 - 29.06.2015 4,693 10.5%-11% 02.07.2012 - 29.06.2014 911,415
9,916,838 9,286,889

BankoBckre KpeauTsl oOecriedueHbl OCHOBHBIMH CpeAcTBaMH OanlaHcoBOW crommocThio 141,044 thic. py6. (2013 tom: O ThIc. pyd.) — cm. [Ipumeuanue 11.
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Kpenuropckas 3a10/15KeHHOCTD

2014 roa 2013 rox
000 pyo. 000 pyo.
Kpenuropckas 3a101K€HHOCTh MMOCTABUIUKAM U
HOAPATIUKAM 1,595,951 1,120,868
Kpenuropckas 3a101KEHHOCTh Tepe
COTPYIHHKAMU 139,636 170,711
Kpenuropckas 3a101K€HHOCTh 32 OCHOBHbBIE
cpencTaa 25,623 25,113
[Ipouas xpenuTopckas 3aJA0JKEHHOCTD U
HauYUCJIEHHBIE PACXO/IbI 278,952 180,719
2,040,162 1,497,411
Hpoque KPaTKOCPO4YHbIC 00s13aTeJILCTBA
2014 roa 2013 rox
000 pyo. 000 pyo.
Y THITU3aIMOHHBIH cOOp 533,820 -
IIpoune Hamoru x yriaTte 81,390 108,976
Pe3eps Ha rapaHTUitHBIN peMOHT 48,707 73,139
663,917 182,115

P®uHAHCOBbIC HHCTPYMEHTHI M YIIPABJICHHE PHCKAMH

0O0630p

I'pynna monBep>keHa CIEAYIONIMM BHJIAM PHCKOB B CBS3M C HCIOJNB30BAaHUEM (HHAHCOBBIX

WHCTPYMEHTOB:
e KpenuTHbIN puCK;
e  Puck IMKBUIHOCTH;

e  PhIHOYHBIN PHCK.

[Nonutuka ynpasiieHus puckaMu ['pynmbl pazpaboTana B ENAX HACHTHPHUKAIIMY U aHaJi3a PUCKOB,
KOTOpBIM MOJABEpkeHa ['pynna, yCTaHOBIEHHs JONYCTHMBIX MNPEACIBbHBIX 3HAYCHHMM pHUCKA U
COOTBETCTBYIOIIMX MEXaHMU3MOB KOHTpOIS, a TaKke MOHHTOPHHTAa PUCKOB U  COOJIOICHHUS
YCTaHOBJICHHBIX ~oOrpaHuyeHuil. IlomMTHKa W CHCTEMBl YIPaBIEHUS PUCKAMH PETYJIAPHO
AQHAJIU3UPYIOTCS C YY4ETOM H3MEHEHHUS PBIHOYHBIX YCIOBHM M JesrenbHOcTH ['pynmbl. I'pynna,
WCTIONIB3Ysl CBOM CTaHAAPThl W MPOIEAYPHl B YacTH OOYYCHUS W YNpPaBIEHUS, CTPEMUTCS CO3JIaTh
YHOPSIIOYEHHYI0 W KOHCTPYKTHBHYIO Cpeqy KOHTPOJIs, B paMKax KOTOpOil Bce pabOTHHKHU
MOHUMAIOT CBOU POJIH M O0SI3aHHOCTH.
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B cocraBe puckoB, Ieneil, MOJTUTHKH M IIpOIlecCa YNPaBICHUS PUCKAMH, a TaKKe B METOJAX,
HCIONB3yEeMbIX JIJISI M3MEPEHMS PHCKOB, HE ObUIO M3MEHEHHH 10 CPAaBHEHHUIO C IPEABIAYIIHM
TIEPHOJIOM.

B mporecce cBoeii 00bI4HON AesiTenbHOCTH ['pymina mojBepkeHa KPeAUTHOMY, BaJIOTHOMY PHCKY,
PHUCKY JTUKBUIHOCTH U MPOIEHTHOMY PUCKY.

KpenuTtHslii puck

KpenuTHelii pHCK - 3TO PUCK (UHAHCOBOrO YOBITKA s ['pynmbel B Cilydae HEBBITOJHEHHS
MOKYIIaTeJIeM MM KOHTPAareHTOM 110 (PMHAHCOBOMY MHCTPYMEHTY CBOMX OO0S3aTEIbCTB 110
COOTBETCTBYIOIIIEMY JOTrOBOpY. BO3HMKaeT JaHHBIH PUCK B OCHOBHOM B CBSI3U C JCOMTOPCKOMU
3aJI0JUKCHHOCTBIO  MoKynaTenaed ['pymmbl, OaHKOBCKMMH JCIO3UTAMU W HWHBECTHIIMOHHBIMHU
LIEHHBIMU OyMaraMu.

ITonBepkeHHOCTh I'pynmbl KpEeIUTHOMY PUCKY B OCHOBHOM 3aBUCUT OT HHJIMBUAYalbHBIX
XapaKTePUCTUK KaXIoro KiueHra. Jemorpaduueckne mokazaTenu KIHMEHTCKOH ©Oasbl [pymims,
BKJIKOYAsl PUCK HEIUIaTeXel, IPUCYIIMM OTPACIN U CTPaHe, B KOTOPOM OCYILECTBIISIOT JEATEIbHOCTh
€€ KJIIMEHTHI, OKa3bIBaIOT MEHbIIIEE BIUSHUE HA YPOBEHb KPEAUTHOIO PHUCKA.

Kaxxnass OusHec-eIMHUIIA YIPABISET KPEAUTHBIM PHUCKOM, CBS3aHHBIM C TOKYNaTelsIMH, B
COOTBETCTBMM C MPUHATON NOAUTUKOM ['pynmel, mpoueaypamMu M CHCTEMaMU KOHTPOJIS B
OTHOULICHUM YIIPABJIEHUS KPEIUTHBIM PUCKOM, CBSI3aHHBIM C IOKyNAaTEIsIMH. ['pyIma mpou3BOAUT
OLICHKY KPEIUTHOIO PUCKAa B OTHOILIEHUHU BCEX MOKYIATENEN, 3a HCKIIFOUEHUEM CBSA3aHHBIX CTOPOH,
KOTOpBIE 3aKyIIal0T TOBAphl C OTCPOUKOM maTexa. [Ipu ocyIecTBIeHnY MOHUTOPUHIA KITMEHTCKOTIO
KPEIUTHOI'O PUCKA, KIUEHThI IPYNIUPYIOTCS COIVIACHO UX KPEIUTHBIM XapaKTEpUCTUKAaM, BKIIFOYAsL:
SIBIISTFOTCS JIM OHM (PM3MUYECKUM WM FOPUIMYECKUM JIMIIOM, SIBIISIFOTCS JIM OHH ONTOBBIM, PO3HUYHBIM
WIH KOHEYHBIM TIOKYyIaTelleM, MX Teorpaduyeckoe IOJIOKEHHE, OTPACICBYI0 MPUHAIICKHOCTS,
CTPYKTYPY 3aJ0JDKEHHOCTH II0 CpPOKaM BO3HUKHOBEHHMS, CPOKM TOTALIEHMS 3aJ0JKEHHOCTU
COTJIACHO JIOrOBOpaM W HajW4yhe B MPONDIOM (PHHAHCOBBIX TpyaHocTei. ToproBas w mpouas
neOuTopckast 3aJ0/DKEHHOCTh IpeACTaBiseT co0OH B OCHOBHOM 33/I0JDKEHHOCTb JUJIEPOB,
peanu3yronmx NpoxyKuuto ['pymnisl.

YmpapiieHHE KpPEIUTHBIM PHCKOM, CBSI3aHHBIM C pacdyeTaMd C OaHKaMM H  (DPUHAHCOBBIMHU
OpraHM3alMsIMU, OCYUIECTBIAETCS B COOTBETCTBMM C mnojauTukod ['pynmnel. MHBecTuiuum
OCYILECTBIISFOTCS TOJIBKO JJIs OJOOPCHHBIX KOHTPAreHTOB, M PYKOBOACTBO [ 'pyIIbl aHAIHU3UPYET
PHUCK BO3MOXHOTI0 JiehoiiTa STUX KOHTPAreHTOB Ha PEryJISIPHON OCHOBE.

I'pynma co3gaer olleHOUHbIE Pe3epBhI 1M0J 00ecleHeHNEe, KOTOpbIe PEICTABISIOT CO00H ee OILEeHKY
OXXHJIAeMBIX YOBITKOB B OTHOIICHHH TOPTOBOH M Tpoyel JeOMTOPCKOW 3aJ0JIKEHHOCTH, a TaKKe
vHBeCcTHIIMH. OCHOBHBIMH  KOMIIOHEHTaMH  JIaHHBIX  PE3EPBOB  SBJSIOTCS:  KOMIIOHEHT
crieu(pUUEcKuX YOBITKOB, OTHOCSIINXCS K PUCKaM, SBIISIOIINMCS 3HAYMTEIBHBIMHU TI0 OTIEIbHOCTH,
W KOMIIOHEHT YOBITKOB IO TPYINIIE aKTHBOB, OMPEAENCHHBIX ISl TPYII CXOJHBIX AKTHBOB B
OTHOIICHUH YOBITKOB, YK€ BO3HHKIINX, HO €lle He MIACHTH(QHUIMPOBAHHBIX. Pa3zMep pesepBa mox
YOBITKH T10 TPYIIIE aKTUBOB OMpPENENseTcss HCXOA U3 CTATUCTHKH TUIATeXKel 3a MPOILIble TepUOIBI
MO CXOTHBIM (PMHAHCOBBIM aKTHBAM.

I'pynma  ocymiecTBiasieT IpPEAOCTaBICHHE 3aiiMOB  CBSI3aHHBIM  CTOPOHAM HAa  YCIIOBHSX,
MpeAyCMaTPHUBAIONINX CBOEBPEMEHHOE MOTAIICHIE BBIIAHHBIX 3aiIMOB U TTOJIyYeHHE TI0 HUM JI0X0/1a
B BHUJIC TPOIEHTOB. B ciyuae, ecnu aHanu3 (YUHAHCOBOTO TOJOXKEHHUS 3aEMIIHUKOB, MPOBOJUMEIHA
I'pynmoit Ha pmaTy cocTaBieHHsI OTYETHOCTH, CBHUJICTEIBCTBYET O HAIMYWU 3HAYUTEIBHBIX
(MHAHCOBBIX 3aTpyAHCHHHA JMOO BOZHHUKHOBCHHWW HEOIArONPHUATHBIX COOBITHH, KOTOpHIE HE
MO3BOJIAT 3aEMIMKAM UCIIONHUTH 003aTElIbCTBA 110 MOTANICHHUIO 3aI0JPKEHHOCTH B YCTAHOBJICHHBIN
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JIOTOBOPOM CPOK, TO B OTYETHOCTH ['pynmbl mpu3HaeTcsi YOBITOK OT OOECICHEHHS BbIIAaHHBIX
3aiiMOB. Eciiu 3HaunTENbHBIE COMHEHUS B BEPOSITHOCTH ITOTAIIECHUS BBIJAHHBIX 3aIMOB CYIIECTBYIOT
Ha JaTy [peloCTaBIeHM 3aiiMa, I pynna Npru3HAET X B KAUECTBE BBIIIAT AKIIHOHEPAM.

[peanpusitust ['pymnmbsl He OCYIIECTBISIOT UHBECTUIIUI B TOpPryeMble IIEHHbIC OyMaru myOIHYHBIX
KOMITaHWH 1 HE MPUHUMAIOT IIEHHBIE OyMaru B pacuerax ¢ MOKYMaTesIMH.

[onmutuka ['pynmsl mpemycMaTpuBaeT MpenocTaBicHUe (HUHAHCOBBIX TapaHTHH B OCHOBHOM IIO
00s13aTeNbCcTBAM MaTEPUHCKON KOMITAHUW M JJOYEPHUX MPEANPUITHH [ pymbL.

I'pynna monmBepkeHa KPEAUTHOMY PHCKY OT OINEPAl[MOHHOHN JesITEeIbHOCTH (IIPEUMYIICCTBEHHO B
OTHOIICHUH JEOMTOPCKON 3a/I0JDKEHHOCTH) U OT (DMHAHCOBOH JIEATENbHOCTH, BKITIOUas OAaHKOBCKUE
JIETIO3UTHI, BEKCENS M 3aiiMbI BBIJJAHHBIC.

Puck JUKBHUIHOCTH

Puck NHMKBHIHOCTM — 3TO PUCK TOrO, 4TO y ['pyNImbl BO3HHUKHYT CIOXHOCTH I10 BBIITOJIHEHUIO
(DMHAHCOBBIX 00S3aTENLCTB, PACUEThl MO0 KOTOPBIM OCYIIECTBIISIOTCS IyTEM Iepelladyn JIEHEKHBIX
CPEJICTB HWITH JIpyroro GMHAHCOBOT'O aKTHBA, IPU HACTYIUICHHH CPOKA ITOTAIICHHUS.

st yripaBlieHHs TaHHBIM pruckoM ['pyrina oObeAnHSET ACHEKHBIC MOTOKH MPEANpUATHIl ['pynibl B
€MHOM PACUETHOM LIEHTPE, YTO MO3BOJISIET MPOTHO3UPOBATh U MPENOTBPAIIATh KACCOBBIE Pa3pPhIBbI
3a CHET UCIONb30BaHMsI BPEMEHHO CBOOOIHBIX CPEACTB APYTHX MPEeanpusTHiA [ pyrmb.

PoIHOYHBII pUCK

PBIHOYHBIH PHCK — ATO PUCK TOr'0, YTO M3MEHEHHUS PHIHOYHBIX IICH, TAKHX, KaK OOMECHHBIC KYpPChI
WHOCTPAHHBIX BaJIIOT, IPOIICHTHBIC CTABKH, IICHBI HA JIOJICBBIC IICHHBIC OyMaru, OKaKyT HEraTHBHOE
BJIMSHUE HA BEIWYMHY NpUOBLIM ['pynmbl WM Ha CTOMMOCTh HUMEIOIIMXCS Y Hee (DUMHAHCOBBIX
HHCTPYMEHTOB. (PUHAHCOBBIE WHCTPYMEHTBI, MOJIBEPKEHHbIC PBIHOYHBIM PHCKaM, B OCHOBHOM
BKJIIOUAIOT KPEOUTHI, 3aiiMbl C IUIaBaloIlel CTaBKOH, OAHKOBCKHE [ICMO3MTHI, BEKCEIS M
JNCOUTOPCKYI0 M KPEAMTOPCKYIO 3aJ0JKEHHOCTh, JEHOMHHHMPOBAHHYI0 B HMHOCTPAHHOW BAaJIIOTE.
Lenp ympaBiieHUsT PBIHOYHBIM PHUCKOM  3aKJIFOYAaEeTC B TOM, YTOOBI KOHTPOJIMPOBATh
MOJBEPAKEHHOCTh PBIHOYHOMY PHUCKY WU YAEPKUBaTh €€ B JONYCTUMBIX TMpelenax, Mph 3TOM
J00MBAsICh ONITHMHU3AIUH JOXOAHOCTH.

Banwomnuwii puck

I'pynna mnoneepxeHa BO3ACHCTBUIO BAJIOTHOTO PHCKAa B OTHOLIEHUM pPEAIM3aLUH, 3aKylIOK U
MPHUBJICYCHUS] 3aEMHBIX CPEJICTB, BBIPAXXEHHBIX B BAJIIOTE, OTIMYHOW OT (DYHKIIMOHAJHLHON BaJIOTHI
COOTBETCTBYIOIIUX KOMITAaHUH ['pymnmbl, B OCHOBHOM pOcCCHiicKoro pyOms. YKa3aHHbIE oOllepaluu
BBIpaXEHEI, B OCHOBHOM, B jgosuiapax CIIA u eBpo.

I'pynna He XemKUpyeT BAIFOTHBIE PUCKU B OTHOLIEHUH CBOMX ONEpallUi.

Ilpoyenmmuuwiit puck

[IpoteHTHBII PHCK — 3TO PUCK TOTO, YTO CIPABEIIMBAS CTOMMOCTD WM OYIyIIHE TIOTOKH JICH eKHBIX
Cpe/CTB 10 (PHHAHCOBOMY HHCTPYMEHTY OYIYT MEHATHCS B 3aBUCUMOCTH OT U3MCHEHHS PHIHOYHBIX
IIPOLIEHTHBIX CTaBOK. [loaBepxkeHHOCTh [ pynnbl IPOLEHTHOMY PUCKY CBsI3aHA IPEUMYIIECTBEHHO C
JIOJITOCPOYHBIMU  00513aTENLCTBAMU C TIEPEMEHHOW CTaBKOH mporeHTa. PykoBoacTBo ['pynmbl He
nMeeT (GopMaTH30BAHHOM IOJIMTHKH B YaCTH TOTO, B KAKOM COOTHOIIICHHH JIOJKHBI PACTIPENEISATHCSI
MpOIeHTHBIE pucku [pynmbel Mexay 3aiiMamMu ¢ (UKCHpPOBAaHHOM M TIEPEMEHHOM CTaBKaMu
nporenTa. OHaKo MpY MPUBJICYSHUH HOBBIX KPEIUTOB UJIH 3aiiMOB, PYKOBOJCTBO PEIIaeT BOIIPOC O
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TOM, KaKasi CTaBKa IpolleHTa — (PMKCHPOBAaHHAsS WM IIEpEeMeHHass — OyaeT Oosiee BBITOIAHOM IS
['pynmel Ha MPOTSKEHUHM OXKUAAEMOr0 IEpHOJa J0 HACTYIICHHS CpOKa IOTalllCHMs, Ha OCHOBE
COOCTBEHHBIX MPO(ECCHOHATBHBIX CYKIACHUU.

YnpasiieHue KanuTajaoM

CoBeT JUPEKTOPOB TMpeEcieAyeT TOJIMTHKY OOECIeUeHUsI YCTOMYMBOM KamWTaJIbHOW 0asbl,
MO3BOJISIIONIEH TMOJJICP)KUBATh JIOBEPUE HMHBECTOPOB, KPEAUTOPOB W pBIHKA M 00ECIeUUBaTh
Oynymee pasBuTHe OuszHeca. COBET AMPEKTOPOB KOHTPOIUPYET IOKa3aTellb HOPMBI MPHOBLIM Ha
(VHBeCTUPOBAHHBIA) KallWTal; 3TOT MOKa3aTelb ompesensercss ['pynmoil Kak OTHOLIEHHE YMCTOMN
NpHOBUIA OT OMNEPaIOHHOM JEATETHbHOCTH K OOIIEH BeNMWYHMHE MPUHAIICKAIET0 COOCTBEHHUKAM
KamuTajga 3a BBIYETOM HEBBIKYNAEMBIX IPHUBIJICTMPOBAHHBIX AaKIUH M J0Je MHHOPHTAPHBIX
akuroHepoB. CoOBeT AUPEKTOPOB TaKXKe pEryIupyer YpPOBEHb IUBUACHIOB, MPHUYUTAIOMIUXCS
JepikaTensiM OOBIKHOBEHHBIX akIMid. B cOOTBETCTBHM C JEHCTBYIONIMM 3aKOHOJATEIBCTBOM U
YcraBom Kommannu CoBeT IUPEKTOPOB BhIpabaThIBACT MPOEKT PEHICHHST B  OTHOIICHUH
JMBHJICHIIOB, TPEIIONATAOIMXCS K BBIIJIATE JEpiKaTeNs M OOBIKHOBEHHBIX aKIHUi, KOTOpoe
BBIHOCHTCS Ha yTBepkaeHrne O01iero coopanus aKImOHEPOB.

B nensax momaepkaHus WM PEryIMPOBaHMs KamuTana KoMmaHus MOXET BBIKyIaThb COOCTBEHHBIC
akmuu. PemeHus o mokymnke u mpojake MpuHUMAOTCsT COBETOM JUPEKTOPOB IO KAXKJIOW CIEIKE B
OTIEIBbHOCTH.

B teuenne roga noaxoas! I'pynnel K yIpaBiIeHUIO KallUTAJIOM HE U3MEHSUINCH.

JlouepHue npeanpuATHS

Tonst IpdexTnBHAS Tonst IpdexTnBHAS
roJI0CYIOIIHMX OIS roJIOCYIOIINY A0St
aKnmii BJIAJICHUS aKnmii BJIAJICHUS
Crpana 2014 roxn 2014 rox 2013 rox 2013 rox
00O " ITaBoBCKMit
aBTOOYCHBIH 3aBox" Poccust 100% 100% 100% 100%

YTuian3zauuoHHbii coop

Bo BTopoii nosoBune 2012 roma ObLI MPUHAT PsIJ] 3aKOHOAATEIBHBIX aKTOB, CBSI3aHHBIX C BBEICHHEM
Ha Tepputopun Poccuiickoit @enepanuu yTUIN3aHOHHOTO cOOpa Ha aBTOMOOUIILHYIO TEXHHUKY. B
paMKax JIEHCTBYIOIIEr0 3aKOHOAATENbCTBA MPpeanpusaTus [ pynibl NpuHsUIM Ha ce0st 00sI3aTeIbCTRA
10 YTUIIU3ALMU TPAHCIIOPTHBIX CPEACTB, MPOU3BeAeHHbIX ¢ 1 cenTa6psa 2012 roxa.

B xonne 2013 roma IlpaButensctBo P® yTBepmuiao mompaBKM B 3aKOHONATENbHbBIE aKTHI, B
COOTBETCTBUH C KOTOPLIMU WI/IJII/I?,EIHI/IOHHBIﬁ 060p OOJDKCH YIIAaYUMBATLCA 3a BCEC TPAHCIIOPTHBLIC
CpencTBa, peanusyembie Ha Tepputopuu Poccuiickoit @enepanuu ¢ 1 saBaps 2014 roma. B 2014
roJy B cocTaBe CeOECTOMMOCTH OTPakKeH YTHJIM3AIMOHHBIM cOop B cymme 1,159,050 ThIc.pyO.
(2013 rox: 0)

Hukakux momnpaBok, KOTOpbIe Obl OTHOCHJIMCh K aBTOMOOHMJIbHOW TEXHHUKE, IPOJAAHHON 3a MEePHO
¢ 1 cents0ps 2012 roma mo 31 mekaOpst 2013 roma HpuHATO HE OBUIO, B CBA3M C YeM pPE3EpPB II0
3aTpaTaM Ha OyAyIIYIO YTHJIM3AIMIO TPAHCIIOPTHBIX CPEICTB B OTYCTHOCTU [ PyIIIBI HE CO31aETCsl.
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25 CoObiTHs TOC/IEe OKOHYAHUSA 0TYETHOI 0 MEPUOAA

CymiecTBeHHbIE COOBITHS, MPOUCIIEAIIEE TOCIEe OTYETHONW JaThl MU KOTOPBIE MOTIU TIOBJIHATH Ha
(UHAHCOBBIE PE3YNBTATHI OTYETHOTO TIEPHOIA, OTCYTCTBYIOT.
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